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Independent Auditor’s Report on Restated Financial Statements

To,

The Board of Directors
Medicamen Organics Limited
10 Community Centre No 2
Ashok Vihar Phase li,

New Delhi-110052.

Dear Sir(s),

We have examined the attached restated financial information of Medicamen Organics Limited
(hereinafter referred to as “the Company”) comprising the restated Standalone statement of assets and
liabilities as at March 31, 2024, March 31, 2023, and 2022, restated Standalone statement of profit and
loss and restated cash flow statement for the financial year/period ended on March 31, 2024, March 31,
2023, and 2022 and the summary statement of significant accounting policies and other explanatory
information (collectively referred to as the “restated financial information” or “Restated Financial
Statements”) annexed to this report and initialed by us for identification purposes. These Restated
Financial Statements have been prepared by the management of the Company and approved by the
board of directors at their meeting in connection with the proposed Initial Public Offering on EMERGE
Platform (“IPO” or “EMERGE IPO”) of National Stock Exchange of India Limited (“NSE”) of the company.

1. These restated summary statements have been prepared in accordance with the requirements of:

(i)  Section 26 of Part — | of Chapter IIl of Companies Act, 2013 (the “Act”) read with Companies
(Prospectus and Allotment of Securities) Rules 2014.

(i) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations 2018 (“ICDR Regulations”) and related amendments / clarifications from time to
time issued by the Securities and Exchange Board of India (“SEBI”).

(i) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the
Institute of Chartered Accountants of India (“Guidance Note”)

2. The Company’s Board of Directors is responsible for the preparation of the Restated Financial
statements for inclusion in the Draft Red-Herring Prospectus/ Red-Herring Prospectus/ Prospectus
(“Offer Document”) to be filed with Securities and Exchange Board of India (“SEBI”), NSE and
Registrar of Companies (Delhi) in connection with the proposed IPO. The Restated Financial
Statements have been prepared by the management of the Company on the basis of preparation
stated in Annexure IV to the Restated Financial Statements. The responsibility of the board of
directors of the Company includes designing, implementing and maintaining adequate internal
control relevant to the preparation and presentation of the Restated Financial Statements. The
board of directors are also responsible for identifying and ensuring that the Company complies

with the Act, ICDR Regulations and the Guidance Note. - &Aso%
A
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3.

We have examined such Restated Financial Statements taking into consideration:

. i rry out the
(i)  The terms of reference and terms of our engagement letter requesting us to carry

assignment, in connection with the proposed EMERGE IPO;
(i) The Guidance Note also requires that we comply with the ethical requirements of the Code
of Ethics issued by the ICA;
(i) Concepts of test checks and materiality to obtain reasonable assurance based on
verification of evidence supporting the Restated Financial Statements;

e ICDR Regulations. Our work was
lation to your
onnection with

(iv) The requirements of Section 26 of the Act and th !
performed solely to assist you in meeting your responsibilities In e
compliance with the Act, the ICDR Regulations and the Guidance Note In C
the IPO.

The Restated Financial Statements of the Company have been compiled by the management from
audited financial statements for the year ended on March 31, 2024, March 31, 2023, and 2022.

Audit for the financial period ended March 31, 2024 was audited by us vide our report dt. 16-05-
2024. Audit for the financial year ended March 31, 2023, and March 31, 2022 was conducted by
Ashok Sharma & Associates vide report dt. September 7, 2023, and September 3, 2022
respectively. There are no audit qualifications in the audit reports issued by previous auditors and
which would require adjustments in the Restated Financial Statements of the Company. The
financial report included for these period/years is based solely on the report submitted by him.

Based on our examination and according to information and explanations given to us, we are of
the opinion that the Restated Financial Statements:

a) Have been prepared after incorporating adjustments for the changes in accounting policies,
material errors and regrouping / reclassifications retrospectively in the financial year/period

ended March 31, 2024, March 31, 2023, and 2022.

b) do not require any adjustment for modification as there is no modification in the underlying
audit reports;

c) have no extra-ordinary items that need to be disclosed separately in the accounts and
requiring adjustments.

d) have been prepared in accordance with the Act, ICDR Regulations and Guidance Note.

In accordance with the requirements of the Act including the rules made there under, ICDR
Regulations, Guidance Note and engagement letter, we report that:
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a)

b)

<)

d)

The “restated Standalone statement of asset and liabilities” of the Company as a't March
31, 2024, March 31, 2023, and 2022 examined by us, as set out in Annexure | to this repf)rt
read with significant accounting policies in Annexure IV has been arrived at after makln'g
such adjustments and regroupings to the audited financial statements of the Company, as In

our opinion were appropriate and more fully described in notes to the restated summary
statements to this report.

The “restated Standalone statement of profit and loss” of the Company for the financial
year/period ended as at March 31, 2024, March 31, 2023, and 2022 examined by us, as set
out in Annexure Il to this report read with significant accounting policies in Annexure IV has
been arrived at after making such adjustments and regroupings to the audited financial

statements of the Company, as in our opinion were appropriate and more fully described in
notes to the restated summary statements to this report.

The “restated Standalone statement of cash flows” of the Company for the financial
year/period ended as at March 31, 2024, March 31, 2023, 2022 examined by us, as set out in
Annexure Il to this report read with significant accounting policies in Annexure IV has been
arrived at after making such adjustments and regroupings to the audited financial

statements of the Company, as in our opinion were appropriate and more fully described in
notes to restated summary statements to this report.

The company has not specified the capitalization date for its building, resulting in
inaccurate accounting for building depreciation.

The Company has mentioned in the Note-1 to Annexure-XLl of the restated financial
statements that:
“The Company has not accounted for interest provisions as per MSMED Act, 2006 as the

company has made payments to MSME Vendors exceeding the contractual time-limit as
per MSMED Act, 2006".

We have also examined the following other financial information relating to the Company
prepared by the management and as approved by the board of directors of the Company and
annexed to this report relating to the Company for the financial year/period ended as at March 31,

2024,

March 31, 2023, and 2022, proposed to be included in the Offer Document.

Annexure to Restated Financial Statements of the Company: -

I
L.
M1l.
V.

VI
VIL.
VIIL

Summary statement of assets and liabilities, as restated as appearing in ANNEXURE I;
Summary statement of profit and loss, as restated as appearing in ANNEXURE II;
Summary statement of cash flows as restated as appearing in ANNEXURE IIl;

Corporate Information, Significant accounting policies as restated and Notes to
reconciliation of restated profits and net worth as appearing in ANNEXURE IV;

Details of share capital as restated as appearing in ANNEXURE V to this report;

Details of reserves and surplus as restated as appearing in ANNEXURE VI to this report;
Details of long-term borrowings as restated as appearing in ANNEXURE VIl to this report;
Details of deferred tax Liabilities (net) as appearing in ANNEXU RE VIl to this report;
Details of long-term provisions as restated as appearing in ANNE uBE\IX to this report;
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XI.
XIl.

Xl

XV,

XV.

XVI,

XVIL

XVIII.

XIX.

XX.

XXI.

XXII.
XXII.

XXIV.
XXV.

XXVI.

XXVII.
XXVIII.

XXIX.
XXX.

XXXI.
XXXII.

XXXIIL.

XXXIV.
XXXV.

XXXVI.
XXXVIL.

XXXVIII.

XXXIX.

XL.

Details of short-term borrowings as restated as appearing in ANNEXURE X to this report;
Details of trade payables as restated as appearing in ANNEXURE X to this report;

Details of other current liabilities as restated as appearing in ANNEXURE XII to this report;
Details of short-term provisions as restated as appearing in ANNEXURE XIlI to this report;
Details of property, plant & equipment and intangible assets as appearing in ANNEXURE
XIV to this report;

Details of other Long — Term Loans & Advances as restated as appearing in ANNEXURE XV
to this report;

Details of other non-current assets as restated as appearing in ANNEXURE XVI to this
report;

Details of inventories as restated as appearing in ANNEXURE XVII to this report;

Details of trade receivables as restated as appearing in ANNEXURE XVIII to this report;
Details of cash and cash equivalents as restated as appearing in ANNEXURE XIX to this
report;

Details of short-term loans and advances as restated as appearing in ANNEXURE XX to this
report;

Details of revenue from operations as restated as appearing in ANNEXURE XXI to this
report;

Details of other income as restated as appearing in ANNEXURE XXII to this report;

Details of cost of material consumed as restated as appearing in ANNEXURE XXIll to this
report;

Details of direct expenses as restated as appearing in ANNEXURE XXIV to this report;
Details of changes in inventories of Finished Goods & Work-in-Progress as restated as
appearing in ANNEXURE XXV to this report.

Details of employee benefit expenses as restated as appearing in ANNEXURE XXVI to this
report;

Details of finance costs as restated as appearing in ANNEXURE XXVII to this report;

Details of depreciation and amortization expense as restated as appearing in ANNEXURE
XXVIII to this report;

Details of other expenses as restated as appearing in ANNEXURE XXIX to this report;
Details of bifurcative other income as restated as appearing in ANNEXURE XXX to this
report;

Ageing of trade payables as restated as appearing in ANNEXURE XXXI to this report;
Ageing of trade receivables as restated as appearing in ANNEXURE XXXII Ito this report;
Details of related party transactions as restated as appearing in ANNEXURE XXXIII to this
report;

Disclosure under AS-15 as restated as appearing in ANNEXURE XXXIV to this report;
Summary of significant accounting ratios as restated as appearing in ANNEXURE XXXV to
this report;

Statement of tax shelters as restated as appearing in ANNEXURE XXXV to this report;
Details of contingent liabilities & commitment as restated as appearing in ANNEXURE
XXXVII to this report;

Details of restated value of imports calculated on C.I.F. basis by the company during the
financial year/period as appearing in ANNEXURE XXXVIll to this report;

Details of expenditure in foreign currency during the financial year/period as restated as
appearing in ANNEXURE XXXIX to this report;

Details of earnings in foreign exchange as restated as appearing in ANNEXURE XL to this
report; BASG
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10.

11.

XU. Details of dues of small enterprises and micro enterprises as restated as restated as
appearing in ANNEXURE XLI to this report;
xul.  Additional Regulatory Information as per Para Y of schedule 11l to Companies Act, 2013 as
restated as appearing in ANNEXURE XLII to this report;
Xun.  Capitalisation Statement as at March 31, 2024 as restated as appearing in ANNEXURE XLIll
to this report;

The report should not in any way be construed as a re-issuance or re-dating of any of .the previous
audit reports issued by any other firm of Chartered Accountants nor should this report be
construed as a new opinion on any of the financial statements referred to therein.

We have no responsibility to update our report for events and circumstances occurring after the
date of the report.

Our report is intended solely for use of the board of directors for inclusion in the offer document
to be filed with SEBI, NSE and Registrar of Companies (Delhi) in connection with the proposed
EMERGE IPO. Our report should not be used, referred to or distributed for any other purpose
except with our prior consent in writing. Accordingly, we do not accept or assume any liability or
any duty of care for any other purpose or to any other person to whom this report is shown or into
whose hands it may come without our prior consent in writing.

ForNC & ASSOCIATES
Chartered|Accountants

(FRN: 002249N) Paton
,’a‘//:\,"‘f“-
t < ' DELRL |
o
SANJAY GA
Partner

Mem. No. 088636

Date: 20-05-2024

Place: New Delhi

UDIN; 24088636BKARIO5579



Medicamen Organics Limited
CIN: U74899DL1995PLC066416

STATEMENT OF ASSETS AND LIABILITIES AS RESTATED ANNEXURE - [
(2 In Lakhs)
As at As at As at
Sr. No. Particulars /\nl;:xurc March 31, March 31, March 31,
o
2024 2023 2022
EQUITY AND LIABILITIES
1) Sharcholders Funds
a. Share Capital v 860.00 600 00 600.00
b. Reserves & Surplus \4 658 40 29799 20106
2)  |Non - Current Liabilities
a. Long-term Borrowings Vil 16.14 32.63 64.11
b. Deferred tax Liabilities Vil 118 54 116.49 111.40
¢. Long-term Provisions X 21.47 2161 2299
3) Current Liabilities
a. Short Term Borrowings X 124951 1,146.87 960.46
b. Trade Payables Xl
- Due to Micro and Small Enterprises 117.29 12598 5224
- Due to Others 590.67 773.88 678.67
c. Other Current liabilites Xl 105.93 97.28 44.74
d. Short Term Provisions X1 120.12 4584 18.12
TOTAL 3,858.07 3,258.57 2,753.79
ASSETS
1) Non Current Assets
a. Property, Plant & Equipment and Intangible Assets XV
- Property, Plant & Equipment 1,033.91 1,085.65 1,127.67
- Intangible Assets 1.01 1.20 1.40
- Capital Work-in-Progress 14.63 - :
b. Long-term Loans & Advances XV 46.58 46.58 46.58
¢. Other Non-current assets XVI 30.72 38.55 3533
2) Current Assets
a. Inventories XVl 614.26 613.90 472.18
b. Trade Receivables XV 1,670.00 1,076.82 624.54
c. Cash and Bank Balance XIX 55.30 52.82 43.74
d. Short term loan and advances XX 391.66 343.05 402.35
TOTAL 3,858.07 3,258.57 2,753.79

(Partner)
Membership No.: 088636
UDIN : 24088636BKARIO5579
Place : New Delhi

Date: 20-05-2024

Limited
Bal Krishn){7epstor

(MaMgMirector)
. DIN - 00032772 .
For Medicamen Organics Lintited

See accompanying annexures forming part of the restated financial statements (Refer Annexure No. IV to XLIl)

For and orfigpdif B3N CBYATIL b DD

(Director)
D'l_.l; - 00039995

SbikAidn

Chutosh G@rector

r Medicamen Organics Limited

\asha- Bondal

Varsha Bansal Company Secret

(Company Secretary)

aﬂ




Medicamen Organics Limited
CIN: U74899DL1995PLC066416

STATEMENT OF PROFIT AND LOSS AS RESTATED ANNEXURE - I
(2 In Lakhs)
For the year For the year
Sr. Particulars Annexure | For the Year ended | 404 March 31, | ended March 31,
No. No. March 31,2024 2023 2022
A |INCOME
Revenue from Operations XXI 2,527.17 2,214.71 2,097.52
Other Income XXII 1.79 81.53 21.157
Total Income (A) 2,528.96 2,296.24 2,118.6
B |EXPENDITURE 168
Cost of material consumed XX1II 1,439.94 1,398.16 1,411
Direct Expenses XXIV 286.91 24136 225.41
Changes in inventories of Finished Goods & Work in
59.80 (71.36)
Progress XXV (146.99) (59.80)
Employee benefits expense XXVI 335.39 316.63 287.36
Finance costs XXVII 64.74 61.24 47.32
Depreciation and amortization expense XXVII 71.94 71.16 68.01
Other expenses XXIX 138.15 131.52 124.49
Total Expenses (B) 2,190.08 2,160.27 2,093.15
C  |Profit before tax 338.88 135.97 25.52
D |Tax Expense:
(i) Current tax XXXVI 96.42 33.95 3.98
(i1) Deferred tax expenses/(credit) 2.05 5.09 13.75
(i) MAT Credit Entitlement - - (2.35)
Total Expenses (D) 98.47 39.04 15.38
E |[Profit for the year (C-D) 240.41 96.93 10.14
F |Earnings per share (Face value of X 10/- each):
i. Basic 3.18 1.62 0.17
ii. Diluted 3.18 1.62 0.17

See accompanying annexures forming part of the restated financial statements (Refer Annexure No. 1V to XLIII)

As per ourfattached Report of Even Date For and on behalf-of the Boakd v
,, : e amon

& ASSOCIATES Organi

& M\/Y | ud

Bal Kfishna Gupta- a
(Managif@Dwredeh) (Director)
DIN - 00032772 N - 00039995

Membership No.: 088636 A ics Lirt or Medicamen Organics Limited
UDIN : 24088636BKARIO5579 I "“d

Place : New Delhi \ \J (U\,&l"c- ﬁa/)_ﬂ;&g

B e e Varsha Bansal - Company Secretary
C.F.0. (Company Secretary)




Medicamen Organics Limited

@ CIN: U74899DL1995PLC066416

STATEMENT OF CASH FLOW AS RESTATED

ANNEXURE - 11l

(T In Lakhs)
[~
| Particulars For the Year ended | For the year ended | For the year ended
' March 31,2024 March 31,2023 | March 31,2022

{Cash Flow From Opcrating Activities:
INet Profit before tay as per Profit And Loss A'¢ 338 88 13597 2552
| Adjustments for:

Finance Cost 64 74 6124 4732
| Gratwity Provision 274 (096) 425
| Amount Wntten Back R (79.10) (18 82)

Amount Wntten off 1011 - )

Interest Income (134) (0.81) (233)

Leave Encashment Provision 205 165 153

Loss (Profit) on sale of fixed assets . - .

Depreciation and Amortisation Expense 7194 71.16 6801
Operating Profit Before Working Capital Changes 489.12 189.15 125.48
Adjusted for (Increase) Decrease in operating assets

Loans and advances (4861) 59.30 (37.41)

Inventones (0.36) (141.72) (206.09)

Trade Recervables (603.29) (45228) 128.37

Other Assets (Including Other Bank Balances) 461 (5.11) (1.37)
Adjusted for Increase (Decrease) in operating liabilties:

Trade Payables (191.90) 248.05 4813

Other Current Liabilites & Prowisions 2.89 49.03 (46.83)
Cash Generated From Operations Before Extra-Ordinary Items (347.54) (53.58) 10.28
Net Income Tax paid’ refunded (21.31) (4.79) (6.54)
Net Cash Flow from/(used in) Operating Activities: (A) (368.85) (5837) 3.74
Purchase of property, plant & equipment and intangible assets (including CWIP) (34.64) (28.94) (61.64)
Sale of propenty, plant & equipment - - §
Interest Income Received 134 038l 233
Net Cash Flow from/(used in) Investing Activities: (B) (33.30) (28.13) (59.31)
Cash Flow from Financing Activities:
Issue of Shares 60.00 - -
Secunties Premium 120.00 - -
Proceeds (Repayment) of Borrowings 286.15 154.93 65.60
Finance Cost Paid (64.74) (61.24) (47.32)
Net Cash Flow from/(used in) Financing Activities (C) 401.41 93.69 18.28
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) (0.74) 7.19 (37.29)
Cash & Cash Equivalents As At Beginning of the Year 44.06 36.87 74.16
Cash & Cash Equivalents As At End of the Year 43.32 44.06 36.87

133 of the Companies Act, 2013

SANJAY' G

(Partner)

Membership No.: 088636
UDIN : 24088636BKARIO5579

Place : New Delhi
Date: 20-05-2024

Ses accompanying annexures forming part of the restated financial statements (Refer Annexure No. IV to XLIII)
Note: The Cash Flow Statements has been prepared under Indirect Method as set out in Accounting Standard 3, ‘Cash Flow Statements' notified under section

For and on (4 BtN’t{’
Q,ﬁ;,od(s Mﬁmfd;&;ﬂ

RYIRS

D

Bal KD“ngBm

(Managing Director)

P

Lalit Gup
(CFO)

ANuto,
(Director)

Gupta

For MedicamBKORJEHER Limited!™ - 00039995
For Medicamen Organics

Vosutha

C'F'OVarsha Bansal

Gsuhd |
@yector

Bavsel

N

Limited

(Company Secretary) Company s Cretary




2.01

2.02

2.03

ANNEXURE IV: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET
PROFIT/(LOSS) AND RECONCILIATION OF NETWORTH

1. CORPORATE INFORMATION

2. SIGNIFICANT ACCOUNTING POLICIES

Medicamen Organics Limited
CIN: U74899DL1995PLC066416

Medicamen Organics Limited, originally incorporated on March 15, 1995, under the Companies Act, 1956, operated under the name "?anchdecp
Pharmaceuticals Limited." Subsequently, on November 14, 1995, the company underwent a name change and became known as "Medicamen
Organics Limited."

The corporate identification number of the company is U74899DL1995PLC066416.

The company is engaged in the business of manufacturing & trading of medicines, pharmaceutical formulations, remedies, vaccines and other
biological oroduct . The comoanv is selline its oroduct in India and outside India.

BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL STATEMENTS

The restated summary statement of assets and liabilities of the Company as at March 31, 2024, March 31, 2023 and March 31, 2022 and the
related restated summary statement of profits and loss and cash flows for the year/period ended March 31, 2024, March 31, 2023 and March 3.1,
2022 (herein collectively referred to as (“Restated Summary Statements™) have been compiled by the management from the audited Financial
Statements of the Company for the year/period ended on March 31, 2024, March 31, 2023 and March 31, 2022 approved by the Board of]
Directors of the Company. Restated Summary Statements have been prepared to comply in all material respects with the provisions of Part I of}
Chapter III of the Companies Act, 2013 (the “Act”) read with Companies (Prospectus and Allotment of Securities) Rules, 2014, Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (“ICDR Regulations™) issued by SEBI and
Guidance note on Reports in Companies Prospectuses (Revised 2019) (“Guidance Note”). Restated Summary Statements have been prepared
specifically for inclusion in the offer document to be filed by the Company with the NSE in connection with its proposed SME IPO. The
Company’s management has recast the Financial Statements in the form required by Schedule III of the Companies Act, 2013 for the purpose of]
restated Summary Statements.

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in India (Indian
GAAP) to comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013 and the relevant provisions of the
Companies Act, 2013 ("the 2013 Act"), as applicable. The financial statements have been prepared on accrual basis under the historical cost

convention. The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the previous
year.

Accounting policies not specifically referred to otherwise are consistent and in consonance with generally accepted accounting principles in
India.

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other criteria set out in
Schedule I1I to the Companies Act, 2013. Based on the nature of products and the time between the acquisition of assets for processing and their

realization in cash and cash equivalents, the Company has determined its operating cycle as twelve months for the purpose of current — non-
current classification of assets and liabilities.

USE OF ESTIMATES

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates and assumptions
considered in the reported amounts of assets and liabilities (including contingent liabilities) and the reported income and expenses during the
year. The Management believes that the estimates used in preparation of the financial statements are prudent and reasonable. Future results
could differ due to these estimates and the differences between the actual results and the estimates are recognised in the periods in which the
results are known / materialise.

PROPERTY, PLANT & EQUIPMENT AND INTANGIBLE ASSETS

(i) Property, Plant & Equipment

All Property, Plant & Equipment are recorded at cost including taxes, duties, freight and other incidental expenses incurred in relation to their
acquisition and bringing the asset to its intended use.

(ii) Intangible Assets

Intangible Assets are stated at acquisition cost, net of accumulated amortization and accumulated impairment losses, if any.

, Dir@qf
Director For Medicamen,Organics Limited

For Medicamen Organics Limited

CFO. \)OMJ“‘L @awL

Company Secretary

\




Medicamen Organics Limited
CIN: U74899DL1995PLC066416

f\\\}‘\l RE I1V: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET
[PROFLT(LOSS) AND RECONCILIATION OF NETWORTH

BN

2.06

2.09

2.10

DEPRECIATION / AMORTISATION

Depreciation on fined assets is caleulated on a Straight Line method using the rates arrived at based on the useful lives estimated by the
management, or those preseribed under the Schedule 11 to the Companies Act, 2013. Individual assets cost of which doesn’t exceed Rs. 5,000/-
cach are depreciated in full in the year of purchase.

Intangible assets including internally developed intangible assets are amortised over the year for which the company expects the benefits to
accrue. lntangible assets are amortized on straight line method basis over 10 years in pursuance of provisions of AS-26.

INVENTORIES

Inventony including raw materials, packing materials, Stores and Spares ,Work-in-progess & finished goods are valued at lower of cqst and m?l
realizable value. Cost includes apportionment of labour and manufacturing overheads and other costs incurred in bringing the inventories to their
present location, wherever applicable.

In determining the cost, the first-in-first-out method of valuation is used.

IMPAIRMENT OF ASSETS

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. Recoverable amount is the higher of an asset's net
selling price and its value in use. Value in use is the present value of estimated future cash flows expected to arise from the continuing use of the
asset and from its disposal at the end of its useful life. Net selling price is the amount obtainable from sale of the asset in an arm's length
transaction between knowledgeable, willing parties, less the costs of disposal. An impairment loss is charged to the Statement of Profit and Loss
in the year in which an asset is identified as impaired. The impairment loss recognised in prior accounting periods is reversed if there has been a
change in the estimate of the recoverable value.

INVESTMENTS:

Non-current investments are carried at cost less any other-than-temporary diminution in value, determined on the specific identification basis.
Profit or loss on sale of investments is determined as the difference between the sale price and carrying value of investment, determined
individually for each investment. Cost of investments sold is arrived using average method.

FOREIGN CURRENCY TRANSLATIONS

Income and expense in foreign currencies are converted at exchange rates prevailing on the date of the transaction. Any income or expense on
account of exchange difference either on settlement or on translation at the balance sheet date is recognized in Profit & Loss Account in the year
in which it arises.

BORROWING COSTS

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalised as part of the cost of such assets. A
qualifying asset is one that necessarily takes substantial period of time to get ready for intended use. All other borrowing costs are recognised in
Statement of Profit and Loss in the period in which they are incurred.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Provision involving substantial degree of estimation in measurement is recognized when there is a present obligation as a result of past events
and it is probable that there will be an outflow of resources. Contingent liabilities are not recognized but are disclosed in the notes. Contingent
assets are neither recognized nor disclosed in the financial statements.

=

For MEDICAMEN ORG
\

bl

R

Director

For Medicamen Organics Limited

\osuhao Bondal

Company Secrelary




ANNEXURE IV: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET
PROFIT/(LOSS) AND RECONCILIATION OF NETWORTH

Medicamen Organics Limited
CIN: U74899DL1995PLC066416

2.11

2.12

2.13

2.14

2.15

2.16

REVENUE RECOGNITION . L

Revenue is Recognised only when significant risk and rewards of ownership has been transferred to the buyer and it can be rehabxly' measuf-ed
and its reasonable to expect ultimate collection of it. Gross sales are of net trade discount, rebates, sales taxes and excise dx‘mes.\
Revenue from services is recognized, when services have been performed as per terms of contract, amount can be measured and there is no|
significant uncertainty as to collection. |
The Company adopts accrual concepts in preparation of accounts. Claims /Refunds not ascertainable with reasonable certainity are accounted for|
.on final settlement.

OTHER INCOME . . .
Interest Income on fixed deposit is recognized on time proportion basis. Other Income is accounted for when right to receive such income is
established.

TAXES ON INCOME .
Income taxes are accounted for in accordance with Accounting Standard (AS-22) — “Accounting for taxes on income’, notified under
Companies (Accounting Standard) Rules, 2014. Income tax comprises of both current and deferred tax.

Current tax is measured on the basis of estimated taxable income and tax credits computed in accordance with the provisions of the Income Tax
Act, 1961.

The tax effect of the timing differences that result between taxable income and accounting income and are capable of reversal in one or more
subsequent periods are recorded as a deferred tax asset or deferred tax liability. They are measured using substantially enacted tax rates and tax
regulations as of the Balance Sheet date.

Deferred tax assets arising mainly on account of brought forward losses and unabsorbed depreciation under tax laws, are recognized, only if]
there is virtual certainty of its realization, supported by convincing evidence. Deferred tax assets on account of other timing differences are
recognized only to the extent there is a reasonable certainty of its realization.

CASH AND BANK BALANCES

Cash and cash equivalents comprises Cash-in-hand, Current Accounts, Fixed Deposits with banks. Cash equivalents are short-term balances
(with an original maturity of three months or less from the date of acquisition), highly liquid investments that are readily convertible into known
amounts of cash and which are subject to insignificant risk of changes in value. Other Bank Balances are short-term balance ( with original
maturity is more than three months but less than twelve months).

EARNINGS PER SHARE

Basic earning per share is computed by dividing the profit/ (loss) after tax (including the post tax effect of extraordinary items, if any) by the
weighted average number of equity share outstanding during the year. Diluted earning per share is computed by dividing the profit/ (loss) after
tax (including the post tax effect of extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or income (net of]
any attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of equity shares which could have been
issued on the conversion of all dilutive potential equity shares.

EMPLOYEE BENEFITS
Defined Contribution Plan:

Contributions payable to the recognised provident fund, which is a defined contribution scheme, are charged to the statement of profit and loss.

Defined Benefit Plan:
The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The plan provides for lump sum
payment to vested employees at retirement, death while in employment or on termination of employment of an amount equivalent to 15 days

salary payable for each completed year of service without any monetary limit. Vesting occurs upon completion of five years of service. Provision
for gratuity has been made in the books as per actuarial valuation done as at the end of the year.

ganics Limited
R For Medicamen Organics Limited

CFn \)ow}l\ﬂ- @wgﬁ»

Company Secretary




Medicamen Organics Limited
CIN: U74899DL1995PLC066416

ANNEXURE IV: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET
PROFIT/(LOSS) AND RECONCILIATION OF NETWORTH

2.17 SEGMENT REPORTING
The accounting policics adopted for segment reporting are in line with the accounting policies of the Company. Segment revenue..se':g'ment
expenses, segment assets and segment liabilities have been identified to segments on the basis of their relationship to the operating activities of]
the segment. Inter-segment revenue is accounted on the basis of transactions which are primarily determined based on market / fair value factors.
Revenue and expenses have been identified to segments on the basis of their relationship to the operating activities of the segment.
Revenue, expenses, assets and liabilities which relate to the Company as a whole and are not allocable to segments on reasonable basis have been
included under “unallocated revenue / expenses / assets / liabilities”.

CAMEN ORGAN!

Fof "\.’\ED"‘
Director For Meg; !
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CFo.
For Medicamen Organics Limited
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Company Secretary



Medicamen Organics Limited
CIN: U74899DL1995PLC066416

ANNEXURE 1V: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET

PROFIT/(LOSS) AND RECONCILIATION OF NETWORTH

3. NOTES ON RECONCILIATION OF RESTATED PROFITS

(Z in Lakhs)
For the Year For the year For the year
Particulars ended March 31, | ended March 31, ended March
2024 2023 31,2022
Net Profit/(Loss) after Tax as per Audited Profit & Loss Account 262.43 125.25 7.83
Adjustments for:
Interest On FD - 0.17) 0.16
Depreciation and Amortization Expense - 8.86 12.72
Profit on sale of Fixed Asset - - -
Reversal of (Asset)/Liability - - 0.46
Prior Period Expense (104.81) - -
Income tax expense (0.22) (32.95) (2.98)
Deferred tax expense 83.01 (3.00) (9.68)
MAT Credit Entitlement 2.35
Net Profit/ (Loss) After Tax as Restated 240.41 96.93 10.14

Explanatory notes to the above restatements to profits made in the audited Financial Statements of the

Company for the respective years:

a. Interest on FD : The Company has booked excess interest on fixed deposits over the years which has now been restated.

b. Depreciation and Amortization Expense: The Company has inappropriately calculated depreciation using SLM

Schedule 11 of Companies Act, 2013 which has now been restated.

c. Profit on sale of Fixed Asset: The Company has sold Air conditioner in the year 2020-21 on which gain on sale of asset was bo
higher amount the same has now been restated in the statement of profit and loss.

d. Reversal of Asset/Liability : The Company has not recognised asset or liability wrongly which has now been restated.

e. Prior-period expenses: The Company has recognised prior period expenses which has now been restated to respective years.

method and useful life as per

oked with the

f. Income Tax Expense: The Company has inappropriately calculated income tax liability which has now been restated for restatement adjustment
as above and provided for using tax rates related to the respective financial year as per Statement of tax shelters.

g. Deferred Tax: The Company has not calculated correctly the deferred tax impact which has now been restated including impact of restatement

as above.

h. MAT Credit Entitlement: The Company has recognised the MAT credit during the previous years which has now been restated including

impact of restatement as above.

For M‘EDXC;\Y‘J’\EN ORG!«QGS/\-TD.

Disestol




Medicamen Organics Limited

CIN: U74899DL199SPLC066416

ANNEXURE 1V: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET

PROFIT/(LOSS) AND RECONCILIATION OF NETWORTH

4. NOTES ON RECONCILIATION OF RESTATED NET-WORTH

As at As at As at
Particulars March 31, March 31, March 31,

2024 2023 2022
Networth as audited (a) 1,525.93 869.12 746.92
Adjustments for:
Opening Balance of Adjustments 28.87 54.14 N
Reversal of depreciation expenses - - 83.42
Reversal of adjustment of provision for Tax 18.12 3.05 (3.05)
Income tax paid for earlier years - - (1.80)
Reversal of Liability R - (0.85)
Income Tax Expense not considered in earlier years - - 0.21
Deferred Tax Credit for previous years - - (70.33)
Creation of MAT Credit Entitlement (32.50) - 44.23
Change in Profit/(Loss) (22.02) (28.32) 2.31
Closing Balance of Adjustments (b) (7.53) 28.87 54.14
Networth as restated (a +b) 1,518.40 897.99 801.06

Explanatory notes to the above restatements to networth made in the audited Financial Statements of the Company for the respective years:

a. Reversal of depreciation expenses : The Company has inappropriately calculated depreciation using SLM method and useful life as per
Schedule 11 of Companies Act, 2013 which has now been restated and debited to opening reserves for impact related to period on or before March

31,2023.

b. Reversal of adjustment of provision for tax: The Company has inappropriately adjust the provision for tax from reserves & surplus which is

now restated.

¢. Income Tax Paid for earlier years: The Company has inappropriately calculate the income tax which is now restated.
d. Reversal of liability : The Company has wrongly took the liability in the books which is written off during the year.

e. Income Tax expense not considered in earlier years : The Company has wrongly calculate the income tax in the previous years which is now

restated.

f. Deferred Tax Credit for previous years : The Company has not calculated correctly the deferred tax impact on WDV of property, plant &

equipment which has now been restated.

g. MAT Credit Entitlement: The Company has recognised the MAT credit during the previous years which has now been restated.

h. Change in Profit/(Loss) : Refer Note 3 above.

5. ADJUSTMENTS HAVING NO IMPACT ON NETWORTH AND PROFIT:

a. Material Regrouping

Appropriate regroupings have been made in the Restated Summary Statements, wherever required, by a reclassification of the corresponding items
of income, expenses, assets, liabilities and cash flows in order to bring them in line with the groupings as per the audited Financial Statements of the
Company, prepared in accordance with Schedule I1I and the requirements of the Securities and Exchange Board of India (Issue of Capital &

Disclosure Requirements) Regulations, 2018 (as amended).
For MEDICAMEN ORGAt@LTD.

Sugh

Director—

For Medicamen Organics Limited
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Compafiy Secretary




Medicamen Organics Limited
CIN: U74899DL1995PLC066416

RECONCILIATI E I
As at As at As at
Particulars March 31, March 31, March 31,
2024 2023 2022
Networth as audited 1,525.93 869.12 746.92
Adjustments for:
Opening Balance of Adjustments 28.87 54.14
Reversal of depreciation expenses - - 83.42
Reversal of adjustment of provision for Tax 18.12 3.05 3.05
Income tax paid for carlier years - - 1.80
Reversal of Liability - - 0.85
Income Tax Expense not considered in earlier ) - 0.21
years
Creation of MAT Credit Entitlement 32.50 - 44.23
Deferred Tax Debit for previous years - - 70.33
Change in Profit/(Loss) 22.02 28.32 2.31
Closing Balance of Adjustments 7.53 28.87 54.14
Networth as restated 1,518.40 897.99 801.06

For MEDICAMEN ORGA

Sugh s

Director

~——

irector

For Medicamen rganics Linited

CFo0.

For Medicamen Organics Limited
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Company Secretary
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Medicamen Organics Limited
CIN: U74899DL1995PLC066416

DETAILS OF SHARE CAPITAL AS RESTATED ANNEXURE- V
(2 In Lakhs)
As at As at As at
Particulars March 31, March 31, March 31,
2024 2023 2022
EQUITY SHARE CAPITAL:
AUTHORISED:
Equity Shares of 10 each 1,400.00 800.00 600.00
ISSUED, SUBSCRIBED AND PAID UP
Equity Shares of % 10 each fully paid up 860.00 600.00 600.00
860.00 600.00 600.00
TOTAL 860.00 600.00 600.00
Reconciliation of number of shares outstanding at the end of the year:
As at As at As at
Particulars March 31, March 31, March 31,
2024 2023 2022
Equity Shares at the beginning of the year 60,00,000 60,00,000 60,00,000
Add: Share Issued during the year 26,00,000 - -
Total 86,00,000 60,00,000 60,00,000
Equity Shares at the end of the year 86,00,000 60,00,000 60,00,000
Note:

1) Terms/Rights attached to Equity Shares: The company has only one class of Equity Shares having a par value of ¥
10/- per share. Each holder of Equity share is entitled to one vote per share. In the event of liquidation of the
Company, the holders of equity share will be entitled to receive remaining Assets of the Company, after distribution of
all preferential amounts. The distribution will be in proportion to the number of equity shares held by the Share
holders.

2) The equity shares are not repayable except in the case of a buy back, reduction of capital or winding up in terms of
the provisions of the Companies Act, 2013.

3) Every member of the company holding equity shares has a right to attend the General Meeting of the Company and
has a right to speak and on a show of hands, has one vote if he is present in person and on a poll shall have the right to
vote in proportion to his share of the paid-up capital of the company.

Details of Shareholders holding more than 5% of the aggregate shares of the company:
As at March 31,2024
No. of Shares % of Holding

Name of Shareholders

Equity Share Holders

Bal Kishan Gupta 61,02,650 70.96%
Ashutosh Gupta 5,87,400 6.83%
Shivani Chopra 6,00,000 6.98%

For Medicamen Organics Limited

o Barsch

o
Company Secretary

For Medica n Ofganics Limited
UM S

CFo.




Medicamen Organics Limited
CIN: U74899DL1995PLC066416

Details of Sharcholders holding more than 5% of the aggregate shares of the company:

Name of Sharcholders

As at March 31,2023

No. of Shares

% of Holding

Held
Equity Share Holders
Bal Kishan Gupta 44,86,650 74.78%
Ashutosh Gupta 6,19,500 10.33%
Shivani Chopra 6,00,000 10.00%

Details of Shareholders holding more than 5% of the aggregate shares of the company:

As at March 31,2022
N: f Sharehol
ame of Shareholders No. of Shares % of Holding
Held
Equity Share Holders
Bal Kishan Gupta 44,86,650 74.78%
Ashutosh Gupta 6,19,500 10.33%
Shivani Chopra 6,00,000 10.00%
Details of equity shares held by promoters:
As at March 31,2024 % Change '
N: o
Name of Promoter No. ;);ei:lares % of Holding | during the year
Bal Kishan Gupta 61,02,650 70.96% (3.82%)
Ashutosh Gupta 5,87,400 6.83% (3.49%)
Details of equity shares held by promoters:
As at March 31,2023 B
Name of Promoter No. of Shares o ) A) Change
Held Yo of Holding | during the year
Bal Kishan Gupta 44,86,650 74.78% 0.00%
Details of equity shares held by promoters:
As at March 31,2022 % Ch
Name of Promoter No. of Shares | | . > ange
Held %o of Holding | during th_e year
Bal Kishan Gupta 44,836,650 74.78% 0.00%

For MEDICAMEN ORGANICS LTD.

@rector

For Modhmumm

CFo.

For Medicamen Organics Limited
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Company Secretary




Medicamen Organics Limited

CIN: U74899DL1995PLC066416

DETAILS OF RESERVE & SURPLUS AS RESTATED ANNEXURE - VI
(% In Lakhs)
As at As at As at
Particulars March 31, March 31, March 31,
2024 2023 2022
Securities Premium
Opening Balance 91.44 91.44 91.44
Add: Received during the year 120.00 . -
Closing Balance 211.44 91.44 91.44
Balance in profit & Loss A/c
Opening Balance 206.55 109.62 44.60
Add : Net profit / (Loss) after Tax for the year 240.41 96.93 10.14
Add: Reversal of depreciation expenses - - 83.42
Less: Income tax paid for earlier years - - (1.80)
Less: Reversal of (Asset)/Liability - - (0.85)
Add: Income not considered in previous year - . 0.21
Less: Deferred Tax for previous years - - (70.33)
Add: MAT Credit Entitlement . - 44.23
Closing Balance 446.96 206.55 109.62
TOTAL 658.40 297.99 201.06
DETAILS OF LONG TERM BORROWINGS AS
RESTATED ANNEXURE - VII
(% In Lakhs)
As at As at As at
Particulars March 31, March 31, March 31,
2024 2023 2022
Secured
Term Loan
- Banks = 7.11 29.88
Vehicle Loan
- Banks 16.14 25.52 34.23
TOTAL 16.14 32.63 64.11

(Refer Annexure for terms of security, repayment and other relevant details)

For MED\CAMEN ORGAMWLY

L1D.

4
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Company Secretary




Medicamen Organics Limited

CIN: U74899DL1995PLC066416
DETAILS OF DEFERRED TAX LIABILTY (NET) AS

RESTATED ANNEXURE -  VIII
(Z In Lakhs)
[ As at As at As at
j Particulars March 31, March 31, March 31,
? 2024 2023 2022
|Deferred Tax Liabilty arising on account of:
|-Difference of Depriciation as per Companies Act, 2013 and
|Income Tax Act, 1961 124.70 122.70 118.00
-Expenses disallowed under Income Tax Act, 1961 (6.16) (6.21) (6.60)
| TOTAL 118.54 116.49 111.40
DETAILS OF LONG TERM PROVISIONS AS
RESTATED ANNEXURE - X
(Z In Lakhs)
[ As at As at As at
Particulars March 31, March 31, March 31,
2024 2023 2022
Provision for Gratuity 17.47 17.23 18.91
Provision for Leave Encashment 4.00 4.38 4.08
TOTAL 21.47 21.61 22.99
DETAILS OF SHORT TERM BORROWINGS AS
RESTATED ANNEXURE - X
(% In Lakhs)
As at As at As at
Particulars March 31, March 31, March 31,
2024 2023 2022
Secured
Bank Overdraft 125.27 98.70 36.57
Cash Credit 427.65 423.78 406.72
Unsecured
Loan from Directors 680.10 592.91 475.07
Current maturities of long-term debt 16.49 31.48 42.10
TOTAL 1,249.51 1,146.87 960.46

(Refer Annexure for terms of security, repayment and other relevant details)

*Loan from Directors are interest-free and repayable on demand

CFoO.

For Medicamen Organics Limited

NJasshes
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Company Secretary




Medicamen Organics Limited
CIN: U74899DL1995PLC066416

DETAILS OF TRADE PAYABLES AS RESTATED

ANNEXURE -  XI
(Z In Lakhs)
As at As at As at
Particulars March 31, March 31, March 31,

2024 2023 2022
Due to Micro and Small Enterprises 117.29 125.98 52.24
Due to Others 590.67 773.88 678.67
TOTAL 707.96 899.86 730.91
(Refer Annexure - XXXI for ageing)
DETAILS OF OTHER CURRENT LIAIBILITES AS
RESTATED ANNEXURE -  XII

(% In Lakhs)
As at As at As at
Particulars March 31, March 31, March 31,

2024 2023 2022
Employee benefit payable 29.67 24.87 16.67
Director Remuneration Payable 5.53 - 1.59
Advances from Customers 33.54 43.69 8.32
Statutory Dues Payable (TDS, GST ,EPF, ESIC & TCS) 20.36 14.12 5.57
Audit fees payable 6.29 14.29 12.59
Rent payable 0.33 - -
Expense payable 10.21 - -
TOTAL 105.93 97.28 44.74

rganics Limited

CFoO.

For Medicamen Organics Limited

Novusde-

o

Rortol

Company Secretary




Medicamen Organics Limited

CIN: U74899DL1995PLC066416

DETAILS OF SHORT TERM PROVISIONS AS

- X
S ED ANNEXURE
RESTAT ( In Lakhs)
As at As at As at
Particulars March 31, March 31, March 31,
2024 2023 2022
Provision for Taxation (Net of Advance Tax, TDS and TCS) 111.97 36.86 LG
Provision for Audit Fees 4.80 729 6§;
Provision for Gratuity 0.36 0.37 0.
Provision for Bonus 2.69 0.99 2.83
Provision for Leave Encashment 0.30 0.33 0.35
TOTAL 120.12 45.84 18.12
DETAILS OF LONG-TERM LOANS & ADVANCES AS RESTATED ANNEXURE- XV
(% In Lakhs)
As at As at As at
Particulars March 31, March 31, March 31,
2024 2023 2022
MAT Credit Entitlement 46.58 46.58 46.58
TOTAL 46.58 46.58 46.58
DETAILS OF OTHER NON CURRENT ASSETS AS
RESTATED ANNEXURE - XVI
(Z In Lakhs)
As at As at As at
Particulars March 31, March 31, March 31,
2024 2023 2022
Security Deposits 20.38 25.42 23.97
Fixed Deposit (having original maturity of more than 3
months and remaining maturity of more than 12 months) 2.47 2.10 0.33
Earnest Money Deposit 7.87 11.03 11.03
TOTAL 30.72 38.55 35.33

For MEDICAMEN ORGAI\@/LTD

it

Director
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Medicamen Organics Limited

CIN: U74899DL1995PLC066416

DETAILS OF INVENTORIES AS RESTATED ANNEXURE - XVII
(% In Lakhs)
As at As at As at
Particulars March 31, March 31, March 31,
2024 2023 2022
Raw Material 119.12 227.29 183.07
Packing Material 186.04 224.50 186.30
Work in progress 177.98 150.59 66.10
| Finished goods 131.12 11.52 36.21
| Stores & Spares } ; 0.50
TOTAL 614.26 613.90 472.18
DETAILS OF TRADE RECEIVABLES AS RESTATED ANNEXURE - XVIII
(% In Lakhs)
As at As at As at
Particulars March 31, March 31, March 31,
2024 2023 2022
Unsecured, Considered Good
Trade Receivable More than Six Months 292.94 206.41 175.05
Trade Receivable Less than Six Months 1,377.06 870.41 449.49
1,670.00 1,076.82 624.54

TOTAL

(Refer Annexure - XXXII for ageing)

For MEDICAMEN ORCAN@.TD
érl‘ctor

For MW ics Limited

C.FO.

For Medicamen Organics Limited

Novthe. @ovaal

Company Secretary




Medicamen Organics Limited
CIN: U74899DL1995PLC066416

DETAILS OF CASH & BANK BALANCE AS

TOTAL

RESTATED ANNEXURE - XIX
(2 In Lakhs)
As at As at As al
Particulars March 31, March 31, March 31,
2024 2023 2022
le. Cash and Cash Equivalents
Cash-in-Hand 40.96 39.05 35.14
Bank Balance
-ln Current Accounts 2.36 5.01 1.73
b. Otlier Bank Balances with Scheduled Bank
Fixed Deposit Receipls [1.98 8.76 6.87
(*having original marurity of more than 3 months and
remaining maturity of Less than 12 months including given
as collateral)
TOTAL 55.30 52.82 43.74
DETAILS OF SHORT TERM LOAN AND ADVANCES AS RESTATED ANNEXURE - XX
(% In Lakhs)
As at As al As at
Particulars March 31, March 31, March 31,
2024 2023 2022
Balance with Statutory Authorities 234.75 314.25 358.90
Advances to Suppliers 151.92 16.62 31.71
Prepaid Expenses 4.36 10.88 1174
Advances to Staff 0.63 1.30 S
391.06 343.05 402.35

rMLD\CI MEN ORGANIGE s LD

For Medicamen Organics Limited
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Company Secrelary Dir ,ctor
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Medicamen Organics Limited
CIN: U74899DL1995PLC066416

RECONCILIATION OF RESTATED PROFIT:
(X In Lakhs)
For the Year For the year For the year
Particulars ended March 31| ended March | ended March
,2024 31, 2023 31, 2022
Net Profit/(Loss) after Tax as per Audited Profit
. 7.83
& Loss Account 262.45 12525
Adjustments for:
MAT Credit Entitlement - - 2.35
Interest On FD - & 0.17 0.16
Depreciation and Amortization Expense 0.00 8.86 12.72
Loss on sale of Fixed Asset 0.00 0.00 -
Reversal of (Asset)/Liability 0.00 0.00 0.46
Interest on Income Tax 0.00 -1.06(- 0.72
Income tax expense -0.22 -32.95|- 2.98
Deferred tax expense 83.01 -3.00|- 9.68
Prior Period Expenses -104.81 0.00 -
Net Profit/ (Loss) After Tax as Restated 240.41 96.93 10.14
CFo.
For Medicamen Organics Limited

N

Company Secretary




Medicamen Organics Limited
CIN: U74899DL1995SPLC066416
DETAILS OF PROPERTY, PLANT & EQUIPMENT AND INTANGIBLE ASSETS AS RESTATED

ANNEXURE-  XIV

(n Lakhs,
[ Particula GROSS BLOCK DEPRECIATION NET BLOCK
articulary ASAT ASAT UPTO FOR THE UPTO ASAT
| ADDITION:
e — 01.04.2023 ONS | DEDUCTIONS | 3, 03 5024 01.04.2023 YEAR DEDUCTIONS | 31032024 31.03.2004 31.03.2023
Tangible Assety
® Compns: Lt - 1962 6427 759 7186 10776 41538
®) Computer 1428 039 1467 1264 052 1316 151 164
(<) Plant and Machinen §970 . E 8970 36 98 498 119 YAl 12N
(&) Funugure and Futures 2936 . 2936 1391 178 1669 1267 1545
(©) Office equipment 708 251 959 485 066 531 408 223
(N Electncal Equipment 7824 - 752 5381 365 57146 1778 2143
() Leaschold Land EXR/] I . . . 5371 37
() Motor Car 9376 9376 4578 939 5514 3862 4801
(1 Moter vehwke 00 : 002 002 . 002 - y
(M) Plant and machunens factony 58567 9n 59478 23549 279 26339 33139 350,18
M AC Plant 15768 . 15765 7311 121 8038 nn 3454
(m) Lab oquipaent 8037 800 8837 3998 701 4699 4138 4039
Intangible Assety
(2) Patent & Tradenark s01 801 681 019 . 700 101 120
Capital Work-in-Progress
(WAC Plant 1463 1463 1463 -
Total 167447 3464 - 1,709.11 87.62 T1.94 - 659.56 1,049.58 1,086.88
GROSS BLOCK DEPRECIATION NET BLOCK
Particulars ASAT § ASAT UPTO FOR THE UPTO ASAT ASAT
oLoszoz | ADPITIONS | DEDUCTIONS | 4033009 01.04.2022 YEAR DEDUCTIONS |  5,.03.2023 31.03.2003 31.03.202
Property, Plant & Equipment
Tangible Asscts
(2) Buldings 47836 126 . 47962 56,70 757 6427 41838 42166
() Computer 1388 040 E 1428 nn 087 1264 164 21
() Plant and Machinery 8380 590 8970 319 502 3698 5212 5184
() Furnurure and Fixtures 2936 . . 2936 nn 279 - 1391 1545 1824
() Office equipment 6.56 052 - 708 428 057 - 485 223 228
(f) Electncal Equpment 12 402 - 7524 5044 iR 5381 214 2078
() Leasehold Land $371 - - 5371 - - - $371 371
(h) Motor Car 9197 179 9376 3637 938 - 4575 4801 55,60
(1) Motor vehxle 002 - 002 002 - 002 N N
(k) Plant and machinery factory 57157 14.10 58567 20808 2741 23549 350,18 36349
(HAC Plant 15765 - 15765 6584 1 B 8484 9181
(m) Lab equipment 7942 095 8037 327 611 3998 4039 4618
Assets
(2) Patent & Trademark 801 801 661 020 681 120 140
Total _ 164553 2894 - 167447 516.46 71.16 - 587.62 108688 112907

For MEDICAMEN ORGANl@D

Difecfor  —

ForM

ganics Linited

CFo.

For Medicamen Organics Limited

Nossha. Bard

Company Secretary



Medicamen Organics Limited
CIN: U74899DL1995PLC066416

DETAILS OF PROPERTY, PLANT & EQUIPMENT AND INTANGIBLE ASSETS AS RESTATED ANNEXURE- i??f. Lakd)
GROSS BLOCK DEPRECIATION NET chis =
Particulan ASAT ASAT UPTO FOR THE UPTO AS AT
v ‘ TONS
01042001 | APDITIONS |DEDUCTIONS | 310520 | orosz0m YEAr  |PEDUCTIONS| 51037022 | soazom | 31032028
[Emem
{Tangible Asscts
| (a) Buildings 47836 . . 47836 913 757 - 56.70 421 66 42923
| ) Computer 1309 079 . 1388 1022 155 - 1.7 211 281
| ) Plant and Machunens 8180 . . 8380 265 s31 . 3196 5184 5715
| ) Furnature and Fixtures 2936 - - 2936 833 279 - 1112 1824 2103
(€ Office equipment 568 088 . 656 390 038 . 428 228 178
N Blectncal Equipment n2n2 . . 7122 4703 341 B 5044 2078 2419
(£ Leaschold Land a7 . . 5371 . . . . 5371 5371
| &) Motor Car 4266 4931 . 9197 30.26 611 . 3637 55.60 1240
(1) Motor vehicle 002 - - 002 002 - - 002 s -
& Plant and machiners factory 56549 608 . 57157 18114 2694 . 208.08 36349 38435
1 AC Plant 15307 458 . 15765 857 727 6584 9181 94.50
(m) Lab cquipment 942 - 1942 2678 649 . 3327 4615 5264
[
| J S8ty
' (2) Paters & Trademark 801 . . 801 642 019 . 661 140 159
Total 158389 61,64 . 161553 39848 68.01 . 516,46 1.129.07 L1354

For MEDIC.\EN ORGANIC

DirecTer Dir

For Medicamen Organics Limited

\Jooree Ganadl-

Company Secretary



ANNEXURE FOR TERMS OF BORROWINGS AS RESTATED:

Name of Lender

Nature of

Medicamen Organics Limited
CIN: U74899DL1995PL.C066416

(X In Lakhs)

Security

Primary:

Hypothecation of all existing & future Current

Repayment Terms

Sanction

( In Lakhs) Rate of Interest

Tenure
(Months)

No of O/S
Instalments

Instalment
®)

Outstanding as on
March 31, 2024

(X In Lakhs)

March 31, 2023
(T In Lakhs)

Outstanding as on

Outstanding as on
March 31, 2022
(X In lakhs)

Axs Bank

| Lad (Working capital §°
|
|
‘,

|

asset and movable fixed assets of the company
except vehicles financed by other banks / F1
Collateral:

1 Equitable mortgage of leosehold Industriol
properlies os detailed below
Plot no 60 sector 6A, industnal area ITE Ranipur,
SIDCUL Dist Handwar state of uttarakhand-
249403 owned by medicamen organics limited
2 Plot no 61 sector 6A, mdustrial area IIE
Ranipur, SIDCUL Dist Handwar state of
uttarakhand-249403 owned by medicamen
organics limited
Personol Guarantee-

Bal Kashon Gupta

Ashutosh Gupta

Repayment on
Demand

_ 105 % Cash margin in the form of a FD of the

Repo Rate+3.60% /Repo
Rate+3.00%

310/410/425

NA

NA

42765

42378

406 72

Aowss Bank 144 (Of))

bank, with bank’s lien noted thereon Lien shall be
marked on the FD ull such time as the obligation
under the overdraft facility 1s fully sausfied The
P shall be in the name of the Partners or family
_:.03?9,4 of Partners

Repayment on
Demand

99.75 1 90/127 FDR+ 1%

NA

NA

12527

98 70

36 57

m

~

r tAEDICAMEN omm>z@50.

For Medicamen Organics Limited

ﬂﬁ/ <}-C.FO.
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ANNEXURE FOR TERMS OF BORROWINGS AS RESTATED:

Medicamen Organics Limited
CIN: U74899DL1995PLC066416

(X In Lakhs)

Nature of
Security

Sanction
(X In Lakhs)

Tenure
(Months)

No of
Name of Lender 0 of O/S

Instalments

Repayment Terms Rate of Interest

Instalment
®)

Outstanding as on
March 31, 2024
(X In Lakhs)

Outstanding as on
March 31, 2023
(X In Lakhs)

Outstanding as on
March 31, 2022
(% In lakhs)

Primary:

Hypothecation of all existing & future Current
asset and movable fixed assets of the company
H except vehicles financed by other banks / F1

| Collateral:

_, 1 Plot no 60 sector 6A, industnal area I[IE

|

_

A)

Ranipur, SIDCUL Dist Handwar state of
uttarakhand-249403 owned by medicamen
organics limited

| 2 Plot no 61 sector 6A, industnal area IE

| Ramipur, SIDCUL Dist Handwar state of
_. uttarakhand-249403 owned by medicamen

4 Years including 12
months of
moratorium

Repo rate + 4.84% / Repo
rate + 3.60% / Repo rate +
3.00%

|Axis Bank Ltd' 64/62.22/36 36

organics limited
B) Extension of Hypothecation of entire Current
assets & Moveable Fixed assets of the company
| both present & Future except Vehicles Financed
[ by other bank/F1

1,77,777

711

29.88

5194

Axis Bank Lid 60 Months 16.95 725% 60 42

33,763

10.83

13.97

16 95

Axis Bank L1id Car 60 Months 28.69 7.45% 60 34

57,421

14.69

20.26

2543

" Loan Pepay,mer: Scheddes are not available and hence, closing balances and current maturities are verified with statement of accounts.

’ Earlier sanciioned amount was 2 310 Lakhs then increased 1o 2 410 Lakhs and then increased 1o ¥ 425 Lakhs.

? Earlier sanctioned amount was 2 99.75 Lakhs and then reduced 1o Z 90 Lakhs .

e r e DI A e~y -
S I VALLE )

YURGANICS T
. e UGN olLTh

M \
\ %
|wn.1ﬂ)r P —

“rwliiy

For Medicamen Organics Limited

nﬁm:an

For Medicamen Organics Limited

é% Roundad

Company Secretary




Medicamen Organics Limited
CIN: U74899DL1995PLC066416

DETAILS OF REVENUE FROM OPERATIONS AS RESTATED ANNEXURE - (Xz)ﬁl s
For the Year For the year For the year
Particulars ended March 31, ended March 31, ended March 31,
2024 2023 2022
Sale of Product and services 2,253.51 g0 2’097:52
Sale of Services 273.66 122.00
TOTAL 2,527.17 2,214.71 2,097.52
DETAILS OF OTHER INCOME AS RESTATED ANNEXURE - XXl
(Z In Lakhs)
For the Year For the year For the year
Particulars ended March 31 ,| ended March 31, ended March 31,
2024 2023 2022
Interest on FD 1.34 0.81 233
Duty Drawback/RODTEP Received 0.28 0.66 -
Reimburesement of expenses
Provision for Gratuity Written Back - 0.96 -
Foreign Exchange Rate Difference 0.17 = B
Amount Written Back - 79.10 18.82
TOTAL 1.79 81.53 21.15
DETAILS OF COST OF MATERIAL CONSUMED AS RESTATED ANNEXURE -  XXIII
(% In Lakhs)
For the Year For the year For the year
Particulars ended March 31 ,| ended March 31, | ended March 31,
2024 2023 2022
Raw material Consumed
Opening Stock 227.29 183.07 127.04
Add: Purchase During the year 955.65 1,099.75 710.55
Less : Transfer to other Branch = - (18.73)
Less : Closing Stock (119.12) (227.29) (183.07)
TOTAL 1,063.82 1,055.53 635.79
Packing Material and Stores & Spares Consumed
Opening Stock 224.50 186.81 108.09
Add: Purchase During the year 337.66 380.32 854.85
Less : Closing Stock (186.04) (224.50) (186.81)
TOTAL 376.12 342.63 776.13
TOTAL 1,439.94 1,398.16 1,411.92
L10.
" RGA
For MEDI\,F\MEN 0
Director
- For Me ics Limi .
anics Limited For Medicamen Organics Limited
o vo- ?DOV‘ﬁ/
CFoO. Company Secrefary



Medicamen Organics Limited
CIN: U74899DL1995PLC066416

DETAILS OF DIRECT EXPENSES AS RESTATED ANNEXURE - XXIV
(2 In Lakhs)
For the Year For the year For the year
Particulars ended March 31 ,| ended March 31,| ended March 31,
2024 2023 2022

Manufacturing expenses
Labour Charges 117.11 87.33 85.30
Clearing and forwarding charges - - 0.96
Power, fuel & water 97.22 81.62 71.70
Consumable Stores 4.59 5.27 7.82 |
Freight & Cartage inwards 19.12 26.74 ______15_%.
Analysis & testing Charges 16.25 23.00 18.67
Laboratories Expenses 7.50 6.13 6.59
Effluent treatment Expenses 2.40 2.63 231
Repairs and Maintenance

-Building 8.81 0.26 0.82 |

-Machines & Electricals 10.67 5.21 11.74

-Others 324 3.17 3.56
TOTAL 286.91 241.36 225.41
CHNAGES IN INVENTORIES OF FINISHED GOODS & WORK IN PROGRESS ANNEXURE - XXV

(Z In Lakhs)
For the year

For the Year

For the year
ended March 31

ended March 31,

Particulars ended March 31, )
2024 2023 2022

Opening Stock
Finished Goods 11.52 36.21 7.25
Work in progress 150.59 66.10 23.70

Total 162.11 102.31 30.95
Closing Stock
Finished Goods 131.12 11.52 36.21
Work in progress 177.98 150.59 66.10

Total 309.10 162.11 102.31
Stock Decreased/ (Increase) by (146.99) (59.80) (71.36
DETAILS OF EMPLOYEE BENEFIT EXPENSES AS RESTATED ANNEXURE -  XXVI

(Z In Lakhs)

Particulars

For the Year

ended March 31,

For the year

ended March 31,

For the year
ended March 31,

2024 2023 2022
Salaries and Allowance 254.27 249.12 220.53
Director's Remuneration 33.24 29.49 36.19
EPF Employers Contribution 14.47 15.54 14.50
ESI Employers Contribution 1.85 2.11 1.98
Bonus & Ex-Gratia 5.18 1.58 3.07
Gratuity Expense 2.74 - 425
Leave Encashment Expenses 2.05 1.65 1.53
Workmen and Staff Welfare Expenses 21.59 17.14 5.31
TOTAL 335.39].. 316.63 287.36

For Medicamen Organics Liited ~

il
C.FO.

7o)

| For Medicamen Organics Limited




Medicamen Organics Limited
CIN: U74899DL1995PLC066416

DETAILS OF FINANCE COST AS RESTATED ANNEXURE - XXVII
(Z In Lakhs)
P For the Year For the year For the year
articulars ended March 31 ,| ended March 31, | ended March 31,
2024 2023 2022
Interest on Term loan
i 2.31
Interest on working capital 1.74 3.93 1
Interest on car loan 52.27 46.67 28.44
Bank Charges 2.19 42122 ;:7‘2
Interest on delayed payment of taxes 2.36 : 57
Interest on Income Tax 0.79 1.99 :
Other Interest 3.96 1.06 0.72
1.43 - -
TOTAL
64.74 61.24 47.32
DETAILS
OF DEPRECIATION AND AMORTIZATION EXPENSE AS RESTATED ANNEXURE -  XXVIII
(Z In Lakhs)
Parti For the Year For the year For the year
arsiculars ended March 31,| ended March 31, ended March 31,
2024 2023 2022
Depreciation and Amortization Expenses 7194 7116 301
TOTAL
71.94 71.16 68.01
l,,w'ﬁ“ 7
; 4
Banics Limiteq
CFO.
For Medicamen Organics Limited

NJosuirar Borsd

Company Secretary



DETAILS OF OTHER EXPENSES AS RESTATED

Medicamen Organics Limited
CIN: U74899DL1995PLC066416

ANNEXURE -

XXIX
(T In Lakhs)

For the Year

For the year

For the year
ended March 31,

Particulars ended March 31 ,| ended March 31,
2024 2023 2022

Adminstration, selling & other expenses
Legal and Professional Charges 11.15 11.23 10.23
Security Service Charges 25.98 23.35 21.20
Registration charges 1.68 1.89 2.49
Travelling & Conveyance 10.18 5.89 5.58
Fees and Subcription 9.58 7.01 5.34
Miscellaneous expenses 14.76 8.97 10.09
Donation 1.50 - 2.00
GST Late Fees . 0.01 0.14
Pollution fees R 2.70 -
Amount Written off 10.11 - .
Rates & Taxes 0.24 0.38 0.35
Housekeeping Expenses 1.94 141 1.78
Communication Expenses 4.45 4.08 3.98
Printing and Stationery 5.30 4.40 3.86
Vehicle running Expenses 4.66 4.63 251
Distribution Expenses 1.07 9.51 2.59
Commission on Sale 15.28 24.11 36.84
Computer expenses 1.60 2.20 3.68
Office Expenses 1.69 2.05 1.90
Business Promotion expense 3.01 5.60 1.09
Foreign Exchange flutuation - 1.42 0.09
Insurance Charges

- Vehicles 1.11 1.59 1.08

- Stocks & Building 3.31 2.66 1.97

- Others 0.29 0.37 031
Rent 4.26 4.06 3.39
Audit Fees 5.00 2.00 2.00
Total 138.15 131.52 124.49

For MEDICAMEN ORGAN!@D-
M/\S’Q . gtor'
Directo—— Dirge
19anics Limiteg
CFo.

For Medicamen Organics Limi

ted
Qons

‘\S Company Se etary




Medicamen Organics Limited

CIN: U74899DL1995PLC066416

DETAILS OF OTHER INCOME AS RESTATED

ANNEXURE - XXX

(Z In Lakhs)
For the Year | For the year | For the year
Particulars ended March | ended March | ended March Nature
{ 31,2024 31.2023 31,2022
Other Income 1.79 81.53 21.15
Net Profit Before Tax as Restated 33888 135.97 25.52
‘Percentage 0.33% 59.96% 82.88%
vSourtt of Income
Interest Income on FD 134 081 2 33 |Recurring and not related to
Business Activity
Duty Drawback/RODTEP Received 0.8 0.66 i Non-Recumr.lg.and related to
| Business Activity
| Provision for Gratuity Written Back i 0.96 _ [Non-Recurring ?n‘d not related
i to Business Activity
| Amount Written off - i t related
4: ) 7910 13.82 Non. R.ecurrmg flr{d not relate
to Business Activity
Foreign Exchange Fluctuation 0.17 _ _ [Recurring and related to
Business Activity
| Total Other income 1.79 81.53 21.15

For Medicamen Organics Limited

oo Bommaod

Company Secretary




Medicamen Organics Limited

CIN: U74899DL1995PLC066416

AGEING OF TRADE PAYABLES AS RESTATED ANNEXURE - XXXI
(2 In Lakhs)
1. Ageing of Creditors as at March 31, 2024
Outstanding for following periods from due date of payment ol
Particulars Less than | More than 3 Tota
vear 1-2 years 2-3 years years
(1) MSME 114.58 242 0.02 0.27 I;gg:
(b) Others 461.42 100.35 22.19 6.71 590.
(c) Disputed Dues - MSME - - -
(d) Disputed Dues - Others - - - L E—
Total 576.00 102.77 2221 6.98 707.96
II. Ageing of Creditors as at March 31, 2023
Outstanding for following periods from due date of payment Total
Particulars Less than 1 More than 3 ota
1-2 ycars 2-3 years
year lﬂ__r———l—m
(a) MSME 119.49 4.14 1.13 1.22 773'88
(b) Others 72274 41.30 9.16 068  T713.8%)
(c) Disputed Dues - MSME - B - I E—
(d) Disputed Dues - Others - R - - -
Total 842.23 45.44 10.29 1.90 899.86
11. Ageing of Creditors as at March 31, 2022
Outstanding for following periods from due date of payment o
Particulars Less than 1 More than 3 ota
i 1-2 years 2-3 years vears
y
(a) MSME 49.88 1.13 1.23 - 52-2‘71
(b) Others 584.89 88.58 4.78 0.42 678.
(c) Disputed Dues - MSME - - - -
(d) Disputed Dues - Others - - s -
Total 634.77 89.71 6.01 0.42 730.91

CFo.

For Medicamen Organics Limited

Nosuha, @anse

Company Secrefary



Medicamen Organics Limited
CIN: U74899DL1995PLC066416

IS AN Q@ AC RERTATE ANNEXURE - XXXl
AGEING OF TRADE RECEIVABLES AS RESTATED @ In Lakhs)
1. Ageing of Debtors as at March 31, 2024
Outstanding for following periods from due date of payment — _
i S o More than
Particulars Less than 6 6 months - 1 1-2 years 2-3 years vears
months year 708 1626 86
(a) Undisputed Trade receivables - considered good 1,377.06 942 158.12 7428 . .
(b Undisputed Trade Recetvables - considered doubttul - - - - - i
43.14
() Disputed Trade Receivables - considered good - 7.70 - 20.60 14.84 -
(d) Disputed Trade Receivables - considered doubtful - - - - B 70.00
Total 1,377.06 17.12 158.12 94.88 22.82 1,670.
1. Ageing of Debtors as at March 31, 2023
Outstanding for following periods from due date of payment Tatal
Particulars Less than 6 6 months - 1 More than 3
1-2 years 2-3 years years
months year 230 1051.08
(a) Undisputed Trade receivables - considered good 870.41 63.15 90.94 12.38 14. e
(b) Undisputed Trade Receivables - considered doubtful - - - - - ;
(¢) Disputed Trade Receivables - considered good - 4.44 12.32 8.98 - 2574
(d) Disputed Trade Receivables - considered doubtful - - - ~ - 076-82
Total 870.41 67.59 103.26 21.36 14.20 1,076.
111. Ageing of Debtors as at March 31, 2022
Outstanding for following periods from due date of payment
Particulars Less than 6 6 months - 1 12 vears —— More than 3 Total
months year o year y years
(a) Undisputed Trade receivables - considered good 449 .49 51.07 98.91 11.56 13.51 624.54
(b) Undisputed Trade Receivables - considered doubtful - - - - - -
(c) Disputed Trade Receivables - considered good - - - - - -
(d) Disputed Trade Receivables - considered doubtful - - - - - -
Total 449.49 51.07 98.91 11.56 13.51 624.54
\
.
n P
Of anics me’d
CFo.

For Medicamen Organics Limited

NJosdon Boraod

Company Secretary




DETAILS OF RELATED PARTY
TRANSACTION AS RESTATED

Medicamen Organics Limited
CIN: U74899DL1995PLC066416

ANNEXURE - XXXIII
( In Lakhs)
Amount of . Amount of
Amount of transaction | Amount outstanding . . Amount outstanding as on . < Amount outstanding as on
tu f
Name of Related Party Na . re c. Nature of Transaction during the year ended | as on March 31, 2023 transaction during March 31, 2023 (Payable)/ transaction during the March 31, 2022 (Payabley
Relationship March 31, 2024 Payable)/ Recelvabl the year ended March Receivable year ended March 31, Receivable
arc| 5 (Payable)/ Receivable 31,2023 i 2022
| Remuneration 15.58 - 15.35 - 1341 -
Mr Bal Kishan gupta Director Loan Taken 571.35 174.80 8374
- - 576.78) 466 0
Loan Repaid 490.53 (657.60) 6403 ( y 7844 seon)
Remuneration 7.19 - 7.02 . 747 =
Mr Ashutosh Gupta Director Loan Taken 10.95 (5.25) 0.70 (006)
Loan repaid 5.70 0.76 - 9.47
Mr Shailesh harimohan gaur Durector Remuneration 10.47 - 7.12 - 7.06 -
Remuneration - 825
HC (hukam chand) Sharma Director Loan repaid - 0.48
Loan taken - 048
— Relative of director mam:& . 6.00 - 5.49 4.82 w mw 482
ugu , 0an repai - = -
(Wife of BK gupta ) L.oan taken - 230) 2.30 @30 1.00
. Company in which Sales of services - 2591 30.08 2691 3436 -
Redhine Healthcare Partnership firm director 1s Dircctor Purchase of services 10.49 - 145.98 (134.92) 93.69 (68 16)
Loan repaid - - 0.09
1 4 .
Redline Healthcare pvt limited (unit a) Company in which Loan taken (14.95) 4.00 (13.83) 9.09 (9 00)
director is Director Interest Paid to party
A 1.12 0.82 -
(cummulate under loan)
Jasbal pharma LLP (Unit I1) Company 1n which Sales of Services 39.09 1.40 6.54 3.38 14.99 443
*Note : All reimbursement closing balance payable showing debit balance are presented in loans & advances
o ~ |
1ot o S iab LN T\ G4 ~ -
For MEDICAL.EN ORGAN R
.
. e Ditactor
Director For Medi o
edicamen Organics Limited
For Medicame
n Organics i
T9anics Limiteq



Medicamen Organics Limited
CIN: U74899DL1995PLC066416

DISCLOSURE UNDER AS-15 AS RESTATED ANNEXURE - XXXIV
A. DEFINED CONTRIBUTION PLAN
Particulars For the Year ended For the year ended For the year ended
March 31, 2024 March 31, 2023 March 31, 2022
( in Lakhs) ( in Lakhs) (X in Lakhs)
Emplovers' Contribution to Provident Fund and ESIC 1632 17.65 16.48

B. DEFINED BENEFIT OBLIGATION
1) Gratuity

The gratuity benefit payable to the employees of the Company is as per the provisions of the Payment of Gratuity Act, 1972, as a
plan, every employee who has completed at least 5 years of service gets gratuity on separation or at the time of superannuation cal

mended. Under the gratuity
lculated for equivalent to 15

days salary for cach completed year of service calculated on last drawn basic salary. The Company does not have a funded plan for gratuity liability.

I. ASSUMPTIONS:

For the Year ended

For the year ended

For the year ended

March 31, 2024 March 31, 2023 March 31, 2022
Discount Rate 722% 7.36% 7.18%
Salary Escalation 5.50% 5.50% 5.50%

Withdrawal Rates

up to 30 Years: 3% p.a.
31to 44 Years: 2% p.a.
Above 44 Years: 1%

pa.

up to 30 Years: 3% p.a.
31to 44 Years: 2% p.a.
Above 44 Years: 1% p.a.

up to 30 Years: 3% p.a.
31to 44 Years: 2% p.a.
Above 44 Years: 1% p.a.

Mortality Table

Indian Assured Lives
Mortality (2012-14)

Indian Assured Lives
Mortality (2012-14) Ult.

Indian Assured Lives
Mortality (2012-14) Ult.

ult.

Retirement Age 58 years 58 years 58 years
1. CHANGE IN THE PRESENT VALUE OF DEFINED BENEFIT For the Year ended For the year ended For the year ended
OBLIGATION: March 31, 2024 March 31, 2023 March 31, 2022

(X in Lakhs) (X in Lakhs) (X in Lakhs)
Present Value of Benefit Obligation as at the beginning of the year 17.60 19.30 16.10
Current Service Cost 2.34 2.60 3.50
Interest Cost 1.30 1.39 1.10
(Benefit paid) (2.51) (0.74) (1.05)
Actuarial (gains)/losses (0.90) (4.95) (0.35)
Present value of benefit obligation as at the end of the year 17.83 17.60 19.30
111. ACTUARIAL GAINS/LOSSES: For the Year ended For the year ended For the year ended

March 31, 2024 March 31, 2023 March 31, 2022

(X in Lakhs) (X in Lakhs) (X in Lakhs)
Actuarial (gains)/losses on obligation for the year (0.90) (4.95) (0.35)
Actuarial (gains)/losses on asset for the year - - -
Actuarial (gains)/losses recognized in income & expenses (0.90) (4.95) (0.35)
Statement

1 Q}) 5AS‘5‘8}'

C

o ADoENIR L
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For icu e
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For Medicamen Organics Limited

Jostho. Bard

Company Secrefary




Medicamen Organics Limited
CIN: U74899DL1995PLC066416

DISCLOSURE UNDER AS-15 AS RESTATED

ANNEXURE -

XXXIV

1V. EXPENSES RECOGNISED For the Year ended For the year ended For the year ended
March 31, 2024 March 31, 2023 March 31, 2022
(X in Lakhs) (X in Lakhs) (X in Lakhs)
Current service cost 234 2.60 3.50
Interest cost 1.30 1.39 1.10
Actuarial (pains)/losses (0.90) (4.95) (0.35
Expense charged to the Statement of Profit and Loss 2.74 (0.96) 4.25
V. BALANCE SHEET RECONCILIATION: For the Year ended For the year ended For the year ended
March 31, 2024 March 31, 2023 March 31, 2022
(X in Lakhs) (X in Lakhs) (X in Lakhs)
Opening net liability 17.60 19.30 16.10
Expense as above 274 (0.96) 4.25
(Benefit paid) 251 (0.74) (1.05)
Net liability/(asset) recognized in the balance sheet 17.83 17.60 19.30
V1. EXPERIENCE ADJUSTMENTS For the Year ended For the year ended For the year ended
March 31, 2024 March 31, 2023 March 31, 2022
(X in Lakhs) (X in Lakhs) (X in Lakhs)
On Plan Liability (Gains)/Losses (1.17) (4.56) 0.62

VIL The estimates of rate of salary increase considered in the actuarial valuation takes into account inflation, seniority, promotion and all other relevant factors

including supply and demand in the employment market.

2) Leave Encashment:

Mortality (2012-14)

Indian Assured Lives
Mortality (2012-14) Ult.

1. ASSUMPTIONS: For the Year ended For the year ended For the year ended
March 31, 2024 March 31, 2023 March 31, 2022

Discount Rate 7.22% 7.36% 7.18%

Salary Escalation 5.50% 5.50% 5.50%

Withdrawal Rates upto 30 Years: 3% p.a.| upto30 Years:3% p.a. | upto30 Years: 3% pa.

31t044 Years: 2% p.a. | 31to 44 Years: 2% p.a. 31to 44 Years: 2% p.a.
Above 44 Years: 1% | Above 44 Years: 1% p.a. | Above 44 Years: 1% p.a.
pa.
Mortality Table Indian Assured Lives

Indian Assured Lives
Mortality (2012-14) Ult.

Ult.
Retirement Age 58 years 58 years 58 years
Il. CHANGE IN THE PRESENT VALUE OF DEFINED BENEFIT For the Year ended For the year ended For the year ended
OBLIGATION: March 31, 2024 March 31, 2023 March 31, 2022

(X in Lakhs) (X in Lakhs) (X in Lakhs)

Present Value of Benefit Obligation as at the beginning of the year 4.71 4.44 411
Current Service Cost 0.76 0.92 1.12
Interest Cost 0.35 0.32 0.28
(Benefit paid) (2.46) (1.38) (1.20)
Actuarial (gains)/losses 0.94 0.41 0.13
Present value of benefit obligation as at the end of the year 4.30 4.71 4.44

CFo.

Limited

For Medicamen Organics Limited

QMW

Company Secrétary




Medicamen Organics Limited

CIN: U74899DL1995PLC066416

DISCLOSURE UNDER AS-15 AS RESTATED

ANNEXURE - XXXIV

111. ACTUARIAL GAINS/LOSSES: For the Year ended For the year ended For the year ended
March 31, 2024 March 31, 2023 March 31, 2022
(X in Lakhs) ( in Lakhs) (X in Lakhs)
Actuarial (gains)/losses on obligation for the year 0.94 041 0.13
Actuarial (gains)/losses on asset for the year - - -
Actuarial (gains)/losses recognized in income & expenses 0.94 0.41 0.13
Statement
IV. EXPENSES RECOGNISED For the Year ended For the year ended For the year ended
March 31, 2024 March 31, 2023 March 31,2022
(% in Lakhs) M ( in Lakhs)
Current service cost 0.76 0.92 1.12
Interest cost 0.35 0.32 0.28
Actuarial (gains)/losses 0.94 0.41 0.13
Expense charged to the Statement of Profit and Loss 2.05 1.65 1.53
V. BALANCE SHEET RECONCILIATION: For the Year ended For the year ended For the year ended

March 31, 2024

March 31, 2023

March 31,2022

(X in Lakhs) (% in Lakhs) (X in Lakhs)
Opening net liability 4.71 4.45 4.12
Expense as above 2.05 1.65 1.53
(Benefit paid) (2.46) (1.38) (1.20)
Net liability/(asset) recognized in the balance sheet 4.30 4.72 4.45
VI. EXPERIENCE ADJUSTMENTS For the Year ended For the year ended For the year ended
March 31, 2024 March 31, 2023 March 31, 2022
(R in Lakhs) (X in Lakhs) (X in Lakhs)
On Plan Liability (Gains)/Losses 0.88 0.52 0.35

VIL The estimates of rate of salary increase considered in the actuarial valuation takes into acc

including supply and demand in the employment market.

For MEDICAMEN CRGANICS LTD.

Directsr—

For Me

ount inflation, seniority, promotion and all other relevant factors

anics Limiteq

CFo.

For Medicamen Organics Limited

Josuha. Banod

Company Secretary




Medicamen Organics Limited
CIN: U74899DL1995PLC066416

DETAILS OF ACCOUNTING RATIOS AS RESTATED ANNEXURE - XXXV
(% In Lakhs, except per share data and ratios)

For the Year ended | For the year ended | For the year ended

Fartcuiars March 31,2024 | March31,2023 | March 31,2022
Restated Profit after Tax as per Profit & Loss Statement (A) 240.41 96.93 10.14
Tax Expense (B) 08.47 39.04 15.38
Depreciation and amortization expense (C) 71.94 71.16 68.01
Interest Cost (D) 64.74 61.24 47.32
ivee;rgl(\ée)d Average Number of Equity Shares at the end of the 75.62,842 60,00,000 60,00,000
Number of Equity Shares outstanding at the end of the Year (F) 86,00,000 60,00,000 60,00,000
Nominal Value per Equity share (%) (G) 10.00 10.00 10.00
Restated Net Worth of Equity Share Holders as per Statement 801.06
of Assets and Liabilities (H) 1,518.40 kit i
Current Assets (1) 2,731.22 2,086.59 1,542.81
Current Liabilities (J) 2,183.52 2,189.85 1,754.23
Earnings Per Share - Basic & Diluted' (%) 3.18 1.62 0.17
Return on Net Worth' (%) 15.83% 10.79% 1.27%
Net Asset Value Per Share' (%) 17.66 14.97 13.35
Current Ratio 1.25 0.95 0.88
Earning before Interest, Tax and Depreciation and 475.56 268.37 140.85
Amortization' (EBITDA) ) ) )
Notes -
1. Ratios have been calculated as below:
. A
Earnings Per Share (%) (EPS) : £
A
Return on Net Worth (%): T
. H
Net Asset Value per equity share (3): -
. 1
Current Ratio: M
Earning before Interest, Tax and Depreciation and Amortization
A +(B+C+D)

(EBITDA):

T i al lant A N Al LA RETa I
FOF e iuAlL LN !\,-nGh:' S Liu
-

For Medicamen Organics Limited

Nosahe- Sonssh

Company Secretary



Medicamen Organics Limited
CIN: U74899DL1995PLC066416

STATEMENT OF TAX SHELTERS ANNEXURE - XXXVI
(Z In Lakhs)
For the Year ended| For the year ended | For the year ended
Particulars March 31,2024 March 31,2023 March 31,2022

Profit before tax as per books (A) 338.88 135.97 25.52
Income Tax Rate* (%) 27.82% 27.82% 26.00%
MATIRAES () 16.69% 16.69% 15.60%
Tax at notional rate on profits 94.28 37.83 6.64

Adjustments :
Permanent Differences(B)
Expenses disallowed under Income Tax Act, 1961

- Late Fees on GST Return . 0.01 0.14
- Interest on TDS & Income Tax 475 3.05 1.46
- Donation 1.50 - 2.00
Disallowance under section 36
- EPF Employee Share 6.74 15.54 33.52
- ESI Employee Share 2.09 = =
Total Permanent Differences(B) 15.08 18.60 37.12
Income considered separately (C) '
Interest Income (1.34) (0.81) (2.33)
Total Income considered separately (C) (1.34) (0.81) (2.33)
Timing Differences (D)
Depreciation as per Companies Act, 2013 71.94 71.16 68.01
Depreciation as per Income Tax Act, 1961 (79.12) (88.05) (96.38)
Gratuity Provision 2.74 (0.96) 424
Gratuity Paid (2.50) (0.73) (1.06)
Leave Encashment Provision 2.05 1.65 1.53
Leave Encashment Paid (2.47) (1.38) (1.21)
Total Timing Differences (D) (7.36) (18.31) (24.87)
Net Adjustments E = (B+C+D) 6.38 (0.52) | 9.92
Tax expense / (saving) thereon 1.77 (0.14) 2.58
Income from Other Sources
Interest Income 1.34 0.81 2.33
Income from Other Sources (E) 1.34 0.81 2.33
Set-off from Brought Forward Losses (F) = (14.24) (31.49)
Taxable Income/(Loss) as per Income Tax (A+E+F) 346.60 122.02 6.28
Set-off from Brought Forward Losses for MAT (G) - - -
Taxable Income/(Loss) as per MAT (A+G) 338.88 135.97 25.52
Income Tax as returned/computed 96.42 33.95 3.98
Tax paid as per normal or MAT Normal Normal MAT

*The Company has not opted for income tax rates specified under section 115BAA of Income Tax Act, 1961.

For FEDICAREN ORGANICS L0

\
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pirector
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Company Secretary



Medicamen Organics Limited
CIN: U74899DL1995PLC066416

ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

DETAILS OF CONTINGENT LIABILITIES & COMMITMENTS AS RESTATED ANNEXURE - XXXVII
(2 In Lakhs)
As at As at As at
Particulars March 31, March 31, March 31,
2024 2023 2022
L. Contingent Liabilities
(a) claims against the company not 13.27 13.27 13.27
acknowledged as debt;
(b) guarantees excluding financial .
guarantees; and ) )
(c) other money for which the company is -
contingently liable ) .
11. Commitments
(a) estimated amount of contracts remaining to be executed on capital account and not R
provided for ) )
(b) uncalled liability on shares and other investments partly paid - - -
(c) other commitments - - -
RESTATED VALUE OF IMPORTS CALCULATED ON C.LF BASIS BY THE COMPANY DURING THE ANNEXURE -  XXXVIII
FINANCIAL YEAR IN RESPECT OF: (Z In Lakhs)
As at As at As at
Particulars March 31, March 31, March 31,
2024 2023 2022
Ed [ z
(a) Raw Material
(b) Components and spare parts - - -
(c) Captal goods

CFo.

For Medicamen Organics Limited

Nagko-

Company Secretary



Medicamen Organics Limited
CIN: U74899DL1995PLC066416

ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS
EXPENDITURE IN FOREIGN CURRENCY DURING THE FINANCIAL YEAR AS RESTATED : ANNEXURE - XX’I “L’:kh
(Tn s)
As at As at Asat
. March 31, March 31, March 31,
Particulars 2024 2023 2022
3 d 2
(a) Royalty N e
(b) Know-How . _ B
(c) Professional and consultation fees - -
(d) Interest - -
(¢) Purchase of Components and spare parts - -
(0 Others
EARNINGS IN FOREIGN EXCHANGE AS RESTATED: ANNEXURE - XL
(2 In Lakhs)
As at As at As at
X March 31, March 31, March 31,
Particulars 2024 2023 2022
k4 k4 k4
(a) Export of goods calculated on F.O.B. basis 13.98 52.41 -
(b) Royalty, know-how, professional and consultation fees -
(c) Interest and dividend . . .
(d) Other income .
A | T
L ORGANICS LTD.
[ 2o Vi N i’\k"} ‘
=or MEDICAMEN
M Q
- Director
{iracta ’
Iganics Lintited
~ |
CFo.

For Medicamen Organics Limited

\yw

Company Secretary
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Medicamen Organics Limited
CIN: U74899DL1995PLC066416

ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

DUES OF SMALL ENTERPRISES AND MICRO ENTERPRISES AS RESTATED

-Interest on the above

(b) the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium

Enterprises Development Act, 2006, along with the amount of the payment made to the supplier beyond the
appointed day during each accounting year;

(c) the amount of interest due and payable for the period of delay in making payment (which have been paid
but beyond the appointed day during the year) but without adding the interest specified under the Micro,
Small and Medium Enterprises Development Act, 2006;

(d) the amount of further interest remaining due and payable even in the succeeding years, until such date
when the interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a

deductible expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act,
2006

ANNEXURE - XLI
(2 In Lakhs)
As at As at As at
i March 31, March 31, March 31,
Particalas 2024 2023 2022
kg R R
(a) Dues remawning unpaid to any supplier at the end of each accounting year
e 117.29 125.98 52.24

exceeding the contractual time-limit as per MSMED Act, 2006.

1R

ol ATIEIN URD AN @

ganics Limited

CFo0.

Note 1 :The Company has not accounted for interest provisions as per MSMED Act, 2006 as the company has made payments to MSME Vendors within contractual period which is

For Medicamen Organics Limiea

NJooudron ool -

Company Secretary



ADDITIONAL REGULATORY INFORMATION ASPER PARA Y

1

Medicamen Organics Limited
CIN: U74899DL1995PLC066416

ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

—_—t N TUNMING TART OF THE RESIAITRD FIUNANGIAL DI A - o e =

E- XLl
OF SCHEDULE 11l TO COMPANIES ACT, 2013: ANNEXUR

; cuted in favour of the lessee) whose title deeds are
The Company does not have any immovable property (other than propertics where the Company is the lessee and the lease agreements are duly exe:

not held in the name of the company
The Company has not revalued its Property, Plant and Equipment . defined under Companies Act, 2013,) either severally or
The Company has not granted loans or advances in the nature of loans are granted to promoters, Directors, KMPs and the related parties (as defi

Jomtly with any other person, that are

() repayable on demand or

(b) without specifying any terms or period of repayment

The Company does not have any capital work-in-progress

The Company does not have any gible assets under devel

N i v i ibiti 1988 (45 of 1988) and the rules made
No proceedings have been iniiated or pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act, (
thereunder

current assets filed by the Company with banks or
The Company has borrowings from banks or financial institutions on the basis of security of current assets and quarterly returns or statements of
financial institutions are 1n agreement with the books of accounts except as follows

For, MEDICA

Director

CFo.

For Medicamen Organics Limited

NJooka owdel

Company Secretary



For Fisancial Year 2023-24

Medicamen Organics Limited
CIN: U74899DL199SPLC066416

ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

Quarter

Name of Bank Particulars of Securities Amount as per | Amount as reported in| Amount of difference = Reasan for marerial discragaacies
Provided Books of Account | the quarterly return/ ( in Laids)
(R in Lakhs) statement
(Xin Lakhs)
Q1 Los Bank Stock statement 486.51 486.51 -
Q| Aus Bank Book debts 115679 55236 (604 53] | The Compamy fas madvememdy
sufmured Satemers WL ZEs
of pEomTr EEAILS SICT SETNIE
Q2 |Aws Bask Stock statement 607.61 60761 = = -
Q2 [Aus Bamk Book debts 157457 530,02 (85435) | The Compamy fus madh=memty
| suizmmet smeTeEIes S ST
| o= mrans sich gemioe
|
| Q3 [AwsBank Stock statement 482.54 48254 -
| Q3 Axs Bank Book debts 1,13020 415.06 (71514 Tae Company Lizs mame=i=ntly
| | submitted scatemeTEs VoW SmEs
| of receipt srams’ suzi Gepiors
Q4 Axs Bank Stock statement 61426 61426 -
Q4 |Avs Bank Book debts 1.670.00 35622 (71378) | The Company has madvertently

submutted sratemenrs winowl sAmIes
of reca1pt agmnst W debiors

Far Medicamen

%

Srg@mes Limiig

joy 0. i ] -

“ampany Secrtgm



For Financial Year 2022-23

Medicamen Organics Limited
CIN: U74899DL1995PLC066416

ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

Quarter Name of Bank Particulars of Securities Amount as per | Amount as reported in | Amount of difference Reason for material discrepancies
Provided Books of Account | the quarterly return/ (R in Lakhs)
Q1 |Aws Bank Stock statement 458.64 45864 -
Q1 |Aws Bank Book debts 72996 34411 (385.85) | The Company has inadvertently
submitted statements without entries
of receipt against such debtors
Q2 |Axis Bank Stock statement 45934 45934 -
Q2 |Axis Bank Book debts 51651 379.42 (137.09) | The Company has inadvertently
submitted statements without entries
of receipt against such debtors
Q3 |Axis Bank Stock statement 578.53 578.53 -
Q3 |Axis Bank Book debts 691.62 555.06 (136.56) The Company has inadvertently
submutted statements without entnes
of receipt against such debtors
Q4 |Aws Bank Stock statement 613.90 616.20 230
Q4 |Axis Bank Book debts 1,076.82 791.07 (285.75) The Company has inadvertently
submitted statements without entnes
of receipt against such debtors
=
&ASON >N
g\ Y
ot
wi
- 3
=N il CS LTD~ L G
FﬂﬁQJiUAT‘JCN ORGAE "ereqve__x::.‘-f
Troctor reciar _
= iMited

F°%*§L°rmia L
G

.FO.

For Medicamen Organics Limited
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Company Secretary




Medicamen Organics Limited
CIN: U74899DL1995PLC066416

ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

For Financial Year 2021-22

Quarter Name of Bank Particulars of Securities Amount as per | Amount as reported in | Amount of difference | Reason for material diserepancles
Provided Books of Account | the quarterly return/ (T in Lakhs)
(X in Lakhs) statement
(Tin Lakhs) ——
Q1 |Axis Bank Stock statement 392.74 392.74 - —
Q1 |Axis Bank Book debts 715.36 30123 (414.13) | The Company has madvertently
submitted statements without entries
of receipt against such debtors
[ Q2 [axsBank Stock statement 362.69 362.69 -
Q2 |Axis Bank

Book debts 572.76 319.50 (253.26) The Company has inadvertently

submitted statements without entries
of receipt against such debtors

Q3 |Axis Bank Stock statement 495.69 495.69 - L
Q3 |Axis Bank Book debts 603.26 373.88 (22938) | The Company has inadvertently
submitted statements without entries
of receipt against such debtors
Q4 |Axis Bank Stock statement 472.18 47168 (0.50) B
Q4  |Axis Bank Book debts 624.54 515.59

(108.95) The Company has "_‘;‘,d;c.”c;“ly
submitted statements without entries
of receipt against such debtors

) :~arsEN ORGANICS LTD.

- WeDiCAMEN O
D@ttor For Med
Jircctor

__—/ N )

anics Limited

C.FO.
For Medicamen Organics Limited
Company Secretary




Medicamen Organics Limited
CIN: U74899DL1995PLCO6GA 16
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Layen) Rufes, 2017 i rot applicable

Y Sugy e sed A\¢goumtemy Raiox

Raties For the )nt;l';d‘ld March 31, Fer lhy;:rlcu:l]td March Varlaticn (%)
[2) Ced Rio 1125 0.98 1T
(h) Dete- gty Raao 1Y) 151 (36 4%4)!
1£) Deta Sarvice Coverape Ratio 0738 021 63 14%
(&) Retarn en Eqaty Rano 020 ol 9%
(c) lncrtory nwnover raa HIT] 246 (14 57%)
(1) Teade Receivables kover ratia 1 260 (79.32%)
() Trade payabics harever cim 2 211 (o 75%)
(h) Net ¢opmal teove o 1137 [ 14.08 (160 T9%)
1) Net prof rao 951% 4 I8% 117 16%
) Retam g0 Capital expdonad 14.50% 9.50% 52.69%

(L) Retem on mvotaot 0.00% 0.00%) C.00%

flzmsons for Varistua smory thran 25%. Siace, conpanstive poriad is fall feancial pras, beace, nel coniparable.

(2) Curvent Ram. Rato it emproved maicly da 10 doxreass i curment babdits wheecby company s reducing its otdication of work ing capitad limi.
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Medicamen Organics Limited
CIN: U74899DL1995PLC066416

ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

. For the year ended March 31, | For the year ended sots g
Katits 2023 March 31, 2022 Variation (%)

(a) Current Ratio 0.95 0.88 8.34%
(b) Debt-Equity Ratio 1.31 1.28 2.70%
(c) Debt Service Coverage Ratio 0.23 0.14 65.51%
d) Return on Equity Ratio 0.11 0.01 795.69%
¢) Inventory tumnover ratio 2.46 3.63 (32.14%)
(f) Trade Receivables tumover ratio 2.60 3.05 (14.51%
(2) Trade pavables turnover ratio 2.27 2.67 (14.93%
(h) Net capital turnover ratio 14.08 |- 9.41 49.60%
(1) Net profit ratio 4.38% 0.48% 805.34%

) Return on Capital employed 9.50% 3.99% 137.88%
(k) Return on investment 0.00% 0.00% 0.00%

Reasons for Variation more than 25%:

(@) Debt Service Coverage Ratio: Ratio is improved mainly due to good profits during the year.
(b) Return on Equity Ratio - Ratio is improved mainly due to good profits during the year.

(c) Inventory turnover ratio : Ratio is decreased mainly due to decrease in average inventory

(d) Net capital tumover ratio : Ratio is improved mainly due to good profits during the year.

(e) Net profit ratio: Ratio 1s improved mainly due to increase in operating margins during the year.
(f) Return on Capital employed: Ratio is improved mainly due to good profits during the year.

Eor MEDICAMEN CRGANICS LTD.
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Diector
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For Medicamen Organics Limited

Nastron

Company Secretary



Medicamen Organics Limited
CIN: U74899DL1995PLC066416

ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

. For the year ended March 31, | For the year ended .y
Hatigs Y March 31, 2021 Yaniation(os)

(a) Current Ratio 0.88 0.86 1.95%

(b) Debt-Equity Ratio 1.28 1.21 5.49%

(c) Debt Service Coverage Ratio 0.14 0.17 (19.88%)
(d) Return on Equity Ratio 0.01 0.04 (67.80%)
(e) Inventory turnover ratio 3.63 4.51 (19.56%)
(f) Trade Receivables turnover ratio 3.05 3.84 (20.66%)
(g) Trade payables turnover ratio 2.67 2.22 20.13%

(h) Net capital turnover ratio - 941 |- 8.44 11.47%

(1) Net profit ratio 0.48% 1.19% (59.38%)
(J) Return on Capital employed 3.99% 5.53% (27.82%)
(k) Return on investment 0.00% 0.00% 0.00%

Reasons for Variation more than 25%:

(‘a) Return on Equity Ratio : Ratio is decreased mainly due to decrease in profits during the year.
(b) Net Profit Ratio: Ratio is decreased mainly due to decrease in operating margins during the year.
(c) Return on Capital Employed : Ratio is decreased mainly due to decrease in profits during the year.

The Company does not have any scheme of arrangements which has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013.

For MEDICAMEN ORGAN
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Medicamen Organics Limited
CIN: U74899DL1995PLC066416

ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

xiii.  A.No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities (““Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

B. No funds have been received by the Company from any persons or entities, including foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the |
Company shall directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Parties or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

CAPITALISATION STATEMENT AS AT

March 31, 2024 ANNEXURE - XLIII
(% In Lakhs)
Particulars Pre Issue Post Issue

Borrowings
Short term debt (A) 1,249.51 -
Long Term Debt (B) 16.14 =
Total debts (C) 1,265.65 -
Shareholders’ funds
Share capital 860.00 =
Reserve and surplus - as Restated 658.40 -
Total shareholders’ funds (D) 1,518.40 =
Long term debt / shareholders funds (B/D) 0.01 -
Total debt / shareholders funds (C/D) 0.83 N

Signatures to Annexures Forming Part Of The Restated Financial Statemgn

For and on behalf of the Board of wn_wwn For MEDICAM

For MEDICAMEN ORGAN 4
irector cFo. |
Bal Krishna Gupta : . Ashutosh Gupta  Lalit Gupta Varshia Bansal Company mmnaﬁm_.« A W.lb
U_ﬂﬂcno~ (Director) (CFO) (Company Secretary)

(Managing Director)
Place : Delhi o

Date : 20-05-2024
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