Regd. & Corporate Office: 10, Community Centre No.2, Ashok Vihar Phase-Il, Delhi-110052 (India)

NG g Tel: 011-27430249, 27138171

E-mail: info@mediorganics.in | CIN No: L74899DL1995PLC066416 | GSTIN:07AABCM4302P1ZF

MEDICAMEN Organics Limited

May 29, 2025

To,

National Stock Exchange of India Limited
Listing & Compliance Department
Exchange Plaza, 5" Floor, Plot No. C/1,

G Block, Bandra-Kurla Complex, Bandra
Mumbai, Maharashtra, 400051, India

Company Symbol : MEDIORG
Company ISIN : INEOPE401018

Dear Sir / Madam,

Subject: Submission of Certificate issued by the Statutory Auditors in respect of
utilization of issue proceeds

Pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please
find herewith attached Certificate issued by the Statutory Auditors in respect of utilization of
issue proceeds in terms of NSE Circular No. NSE/CML/2024/23 dated September 05, 2024.

The above statement will also be made available on the website of the Company at
www.medicamenorganics.com

We request you to kindly take note of the above.

Thanking you.

Yours faithfully,
For Medicamen Organics Limited

. Digitally signed by Bal
Bal KIShan Kishan Gupta
Date: 2025.05.29
G u pta 19:07:54 +05'30'

Bal Kishan Gupta
Managing Director
DIN: 00032772

Place: New Delhi

Encl.: as stated above
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N C RAJ & ASSOCIATES

Chartered Accountants

10, Community Centre No.2,
Ashok Vihar Phase-ll,
Delhi—110052

Phone: +911149057181
Wehsite: www.ncraj.com
Email: info@ncraj.com

Peer Review No.: 014034

Date: May 29", 2025

To,

National Stock Exchange Limited
Exchange Plaza, C-1 Block G,
Bandra Kurla Complex, Bandra (E),
Mumbai-400051.

NSE Symbol: MEDIORG

Subject: Certificate on Utilization of Funds Raised through Issue Proceeds.

We N C Raj & Associates, FRN: 002249N, Statutory Auditor of M/s MEDICAMEN ORGANICS LIMITED, hereby
certify that the Company raised funds through two sources, and the details of the original allocation and actual
utilization of funds are as follows:

1. Initial Public Offering (IPO): The original allocation of funds as disclosed in the prospectus and the actual
utilization of funds towards the objects of the issue for the year ended March 31, 2025, are detailed in
Annexure A.

2. Preferential Issue against Convertible Share Warrant: The original allocation of funds in relation to the
proceeds and the actual utilization of funds towards the objects of the issue for the year ended March 31,
2025, are detailed in Annexure B.

This certificate is issued at the request of the Company for specific purposes only and is based on our
examination of the information and documents provided to us for verification.

Mem. No. 088636

Date: 29th May, 2025
Place: New Delhi
UDIN: 25088636BMMICO2033

Encl: - Annexure-A and Annexure- B



N CRAJ & ASSOCIATES

Chartered Accountants
Peer Review No.: 014034

Annexure A in accordance with NSE Circular No. NSF/CMI/2024/23 dated September 05, 2024

Objects for which funds have been raised and where there has been utilized in the following table

UTILIZATION OF FUND

(X in Lakhs)
" ar: Unutilised Remark
Sl. | Object as Disclosed in the Offer Am.o ustdis o Actialigrlised Amount (As
No. | Document Wi e Difer mouat Asign on 31st March
Document 31st March, 2025)
2025)
Funding of expenses proposed to be 300.00 41.62 258.38
1 | incurred towards Product registration in
the international markets -
2 Plant updation and increase in production 225.00 225.00* -
capacity - 4
3 Funding working capital requirements of 400.00 400.00 -
our Company =
4 | General corporate purpose 39.00 39.00 - -
5 | Issue Related Expenses 90.00 90.00 - -
Total 1054.00 795.62 258.38 =

* This amount includes the advances given to suppliers for the upgradation of the plant which is in progress.

Annexure B in accordance with NSE Circular No. NSF/CMI/2024/23 dated September 05, 2024

Objects for which funds have been raised and where there has been utilized in the following table:-

UTILIZATION OF FUND

(% in Lakhs)
. : Actual amount Actual Unutilised Remark
: Amount disclosed in 3 I
Object as received Utilised Amount
SL § ! the Offer Document
No Disclosed in the Postal Ballot Notice (As on 31st amount (As
" | Offer Document March, 2025) (As on 31st on 31st
i dated 8th January March, 25) March 25)
Funding working As on 31st March, 2025 fund
capital received against the warrants
2 requirements of subscription amount money on

our Company 465910 warrants  against

General Rs.64.39 per warrant

corporate Constituting 25% of the total

purposes 299.99 75.00 75.00 = fund raised. Out of the

2 received funds the Company

has spent Rs. 75, 00,000
towards the object disclosed in
the offer document.

Total 299.99 75.00 75.00 -

Note:

1.  During the half year and year ended 31st March, 2025, the Company came up with the preferential issue of
4,65,910 warrants of face value of Re. 10/- (Rupee One Only) each ("Equity Shares") at the option of
Allottee, in one or more tranches, within 18 (eighteen) months from the date of allotment at issue price of

Rs 64.39/-. The issue was made in accordance with SEBI

Regulations 2018 as amended.

2. ‘Fund utilized as on March 31, 2025 is Rs. 75.00 (In Lakhs
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